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INDEPENDENT AUDITORS' REPORT

TO,
The Members of Om Power Transmission Private Limited
CIN : U45204GJ201 1 PTC066092
Ahmedabad
Report on the Audit of the Financial Statements
Opinion

I.  We have audited the accompanying financial statements of OM POWER TRANSMISSION PRIVATE LIMITED,

which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including Other

Comprehensive Income), Statement of Cash flows, Statement of Changes in Equity for the year ended, and notes to
the Financial Statements, including a summary of Significant Accounting Policies and other explanatory information.

2

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, and its Profit, total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilitics
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Ind AS financial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than Financial Statements and Auditor’s Report Thereon

4. The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the report of Board of Directors and its committees but does not include the
Financial Statements and auditor’s report thercon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any form of
assurance, conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and. in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audil or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information; we
are required lo report that fact. We have nothing to report in this regard.
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Responsibility of Management and Those Charged with Governance (TCWG) for the Financial Statements

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act™) with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the Indian Accounting Standard ("Ind AS") specified under Section 133 of the Act and
other accounting principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, the board of directors are also responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intend to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

7. The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for audit of the Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free [rom
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guaranteed that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists.

9. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

10. As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional skepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

11. Materiality is the magnitude of misstatements in the financial statements that, individually or aggregate, make it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

12. We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

13. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

14. As required by the Companies (Auditors Report) Order, 2020 issued by the Central Government in terms of Section
143(11) of the Act, we give in Annexure A; a statement on matters specified in paragraph 3 and 4 of the Order, to the
extent applicable.

15. As required by Section 143 (3) of the Act, we report that:

A) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

B) Inour opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books except for the matters stated in paragraph (H)(vi) below on reporting under Rule 11(g) of
the Companies (Audit and Auditors) Rules, 2014 (as amended);

C) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
changes in equity and the Statement of Cash Flow dealt with by this Report are in agreement with the books of account.

D) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of
the Act.

E) On the basis of the written representations received from the directors and taken on record by the Board of Directors,
none of the directors are disqualified as March 31,2025 from being appointed as a director in terms of Section 164 (2) of
the Act.

F) With respect to the maintenance of accounts and other matters connected therewith are as stated in paragraph 15(B)
above on reporting under section 143(3)(b) of the Act and paragraph 15(H)(vi) below on reporting under Rule 11(g) of
the Companies (Audit and Auditors) Rules, 2014 (as amended);

G) With respect to the adequacy of intemal financial controls with reference to financial statements of the Company as on
March 31,2025 and the operating effectiveness of such controls, refer to our separate report in Annexure B wherein we
have expressed unmodified opinion; and

H) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of information and according to the explanations given
to us:

i) The Company has disclosed the impact of pending litigations on its financial position in its financial statements.
Refer Note No.40 to the Financial Statement.
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ii) The company did not have any long-term contracts, including derivative contracts for which there were any
material foreseeable losses.

iif)  There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company.

iv) (a) The management has represented that, to the best of its knowledge and belief, Refer Note No. 59 to the Financial
Statement, no funds(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

iv) (b) The management has represented, that, to the best of its knowledge and belief, Refer Note No. 59 to the Financial
Statement, no funds have been received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the F undmg Party (“Ultimate Beneficiaries”) or provide any guarantee, securlty or
the like on behalf of the Ultimate Beneficiaries; and

iv) (c) Based on audit procedures that have been considered reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e), as provided under (a) and (b) above, contain any material misstatement.

v)  The company has not declared or paid any dividend during the year, hence compliance with section 123 of the
Companies Act, 2013 is not applicable.

vi) As stated in Note 60 to accompanying Financials Statement and based on our examination, the accounting software
used by the company to maintain its books of account did not have a feature of recording audit trail (edit log)
facility throughout the year. Accordingly, we are unable to comment on the preservation and operating
effectiveness of audit trail feature.

For O.ML.M.S & Associates
Chartered Accountants
Firm Registration.: 135149W

Chintan R. Oza
Partner
Membership No. 147132

UDIN: 25147132BMOBZG4153

Place: Ahmedabad
Date: September 01,2025
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Annexure A of the Independent Auditor’s Report of even date to the members of Om Power Transmission Private
Limited on the financial statements for the year ended March 31, 2025

In terms of the information and explanation sought by us and given by the company and the books of accounts and the records
examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that:

L. (a) (A) The company has maintained proper records showing full particulars including quantitative details and
situation of Property, Plant and Equipment and relevant details of investment property.

(B) The company has maintained proper records showing full particulars of intangible assets.

(b) Property, Plant and Equipment and investment property have been physically verified by the management at
reasonable intervals; No material discrepancies were noticed on such verification.

(c) The title deeds of immovable properties including investment property held by the company as disclosed in the
Note 3 to financial statements are held in the name of the Company.

(d) The Company has not-revalued its property, plant and equipment (including Right-of-use assets) or Intangible
assets or both during the year.

(e) There are no proceedings initiated or pending against the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

1L (a) Physical wverification of inventory has been conducted at reasonable intervals by the
management. In our opinion, the coverage and procedure of such verification by the management is appropriate
and no discrepancies of 10% or more in the aggregate for each class of inventory were noticed as compared to
book records. In respect of goods-in-transit, these have been confirmed from corresponding receipt inventory
records.

(b) As disclosed in the financial statements, the company has been sanctioned a working capital limit in excess of
INR 500 lakhs by banks and financial institutions based on the security of current assets. In our opinion, the
quarterly returns/ statements, in respect of the working capital limits have been filed by the company with such
banks and financial institutions and such returns/ statements are in agreement with the books of accounts except
stated in Note 22.2 for the respective periods which were not subjected to audit/review.

I The company has not made any investment in, provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured to companies, firms, Limited Liability Partnerships (LLPs) or any other parties
during the year. Accordingly, reporting under clause 3(iii) of the Order is not applicable to the company.

IV. While doing transactions for loans, investments, guarantees and security provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with.

V. In our opinion, and according to the information and explanations given to us, the Company has not accepted any
Deposits.
VI.  The Company is not required to maintain cost records pursuant to the Rules made by the Central Government for the

maintenance of cost records under sub section (1) of section 148 of the Companies Act, 2013.
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VII.  (a) In our opinion, and according to information and explanations given to us, undisputed statutory dues including
goods and services tax, provident fund, employees state insurance, income tax, cess and other material statutory dues, as
applicable, have generally been regularly deposited with the appropriate authorities by the Company, though there have
been slight delays in a few cases. Further, no undisputed amounts payable in respect thereof were outstanding at the
year-end for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues referred to in sub clause (a)
which have not been deposited with the appropriate authorities on account of any dispute except for the following:

(INR in lakhs)
Name of | Nature of | Gross Amount | Period to | Forum where dispute is pending
statute dues (INR in lakhs) | which the
amount
relates
Income  tax | Income tax 22.28 2019-20 Commissioner of Income tax (Appeals)
act, 1901
6.39 2016-17 Commissioner of Income tax (Appeals)
12.53 2016-17 Commissioner of Income tax (Appeals)
16.09 2016-17 Commissioner of Income tax (Appeals) & Writ
applied in HC- & Stay is granted
Goods  and | VAT 35.39 2015-16 VAT/GST Appeals
Services Tax
Act, 2017 57.04 2017-18 VAT/GST Appeals
Goods  and | GST 18.56 2019-20 Assistant Commissioner SGST- Appeal filed
Services Tax
Act, 2017
VIIL According to information and explanations given to us, no transactions were surrendered or disclosed as income during

the year in the tax assessments under the Income Tax Act, 1961(43 of 1961) which have not been previously recorded in
the books of accounts.

IX.(a) According to the information and explanations given to us, the company has not defaulted in repayment of its loans or
borrowings or in the payment of interest thereon to any leader.

(b) According to the information and explanations given to us and on the basis of our examination of the records of the
B P g
Company, the Company has not been declared a willful defaulter by any bank or financial institution or government or
government authority.

(¢) According to the information and explanations given to us by the management, All the term loans have been used for the
purpose they were taken.
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(d) According to the information and explanations given to us and on an overall examination of the balance sheet of the
Company, funds raised by the company on short term basis have, prima facie, not been utilized for long term purposes.

(e) According to the information and explanations given to us and on an overall examination of the financial statements of
the Company, we report that the Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(c) of the Order is
not applicable.

X. (a) The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, reporting under clause 3(x)(a) of the order is not applicable to the company.

(b) The Company has not made any preferential allotment or private placement of shares or convertible debentures during
the year.

X1.(a) Based on our audit procedures and the information and explanation made available to us no such fraud noticed or
reported during the year.

(b) According to the information and explanations given to us, no report under sub-section (12) of Section 143 of the
Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(¢) According to the information and explanations given to us including the representation made to us by the management of
the company, there are no whistle-blower complaints received by the company during the year.

XIl.  The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly, reporting under
clause 3(xii) of the order is not applicable to the company.

XIILL All transactions with the related parties are in compliance with section 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the Financial Statements etc., as required by the applicable accounting
standards.

XIV. As per the companies act 2013, internal audit is not applicable to this entity but we have checked all the internal control
system and it is commensurate with the size and nature of its business.

XV. The company has not entered into any non-cash transactions with directors or persons connected with him.

XVI. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of  India Act, 1934.
Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(b) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

XVIL The Company has not incurred cash losses in the current and in the immediately preceding financial year.
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XVIIL.  There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the Order is not
applicable.
XIX.  According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected

dates of realisation of financial assets and payment of financial liabilities, other information in the financial statements,
our knowledge of the plans of the Board of Directors and management and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date will get discharged by the Company as and when
they fall due.

XX. Refer Note No. 38 to the financial statements and according to the information and explanations given to us, the
Company does not have any unspent amounts towards Corporate Social Responsibility in respect of any ongoing or
other than ongoing project as at the end of the financial year. Accordingly, reporting under clause 3(xx) of the Order is
not applicable to the Company.

XXI. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial statements of the
Company. Accordingly, no comment has been included in respect of said clause under this report.

For O.MLM.S & Associates
Chartered Accountants
Finn Registration.: 135149W

Chintan K, Oza
Partner
Membership No. 147132

UDIN: 25147132BMOBZG4153

Place: Ahmedabad
Date: September 01, 2025
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“Annexure B” to the Independent Auditor’s Report
(Referred to in paragraph 1(f) under “Report on Other Legal and Regulatory Requirements section of our report to

the members of Om Power Transmission Private Limited of even date)

Report on the Internal Financial Controls With reference to financial statement under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013.

1) We have audited the internal financial controls with reference to the financial statement of Om Power
Transmission Private Limited (“the Company™) as of March 31, 2025, in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2) The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

3) Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

4) Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to the financial statement and their operating effectiveness. Our audit
of internal financial controls with reference to the financial statement, included obtaining an understanding of
internal financial controls with reference to the financial statement, assessing the risk that a material weakness
exists, and testing and evaluating the design operating effectiveness of internal control based on the assessed
risk. The procedures selected depend upon on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

5) We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting with reference to the
financial statements.

Meaning of Internal Financial Controls with reference to the financial statements

6) A company's inlernal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control with reference to the financial statement includes those policies and procedures that (1)
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pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7) Because of the inherent limitations of internal financial controls with reference to the financial statement,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to the financial statemeni (¢ [uture periods are subject to the risk that the
internal financial control with reference to the financial statement may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8) In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to the financial statement and such internal financial controls with reference to the financial
statement were operating effectively as at March 31, 2025, based on the internal control with reference to the
financial statement criteria established by the Company considering the essential components of internal
control stated in the Guidance Note issued by the Institute of Chartered Accountants of India.

For O.M.MLS & Associates
Chartered Accountants
Firm Registration.; 135149W

ChintamrR. Oza
Partner
Membership No. 147132

UDIN: 25147132BMOBZG4153

Place: Ahmedabad
Date: September 01, 2025

Address : 1115, Palak Prime,Iscon Ambli Road, Opp. Hotel Double Tree by Hilton, Ahmedabad,Gujarat-380058
Email : info@ommsindia.co.in Phone: 02717-459655



OM POWER TRANSMISSION PRIVATE LIMITED
Balance Sheet as at March 31, 2025
(CIN:U45204GI2011IPTCO66092)

(All amounts in INR Lakhs, unless otherwise stated)

gt As at As at As at
Fardoniars hotes March 31, 2025 March 31, 2024 _ April 01, 2023
I ASSETS
1 Non-current Assels
{a) Property, Plant and Equipment 2 648.91 704.43 766.04
(b} Investment Property 3 302.84 357.90 375.19
(c) Other Intangible Assets 4 0.09 0.12 0.16
(d) Financial Assels
(1) Investments 5 13.73 13.75 14.00
(ii) Other Financial Assets ({] 856.98 1,998.99 1,835.01
(¢) Income Tax Asscts (Net) 7 - - 53.66
() Deferred tax assets (Net) 8 114.42 223.11 75.80
{g) Other non-current asscls 9 35.94 20.85 28.49
Total Non-current Assets 1,972.93 3.328.15 3,148.35
2 Current Assets
{a) Inventories 10 747.16 194.79 266.95
{b) Financial Assets
(1) Trade receivables 11 9,011.20 6,989.09 5,781.65
(ii) Cash and cash equivalents 12 68.58 17.16 15.16
(iii) Bank balances other than (ii) above 13 360.20 - =
(iv) Other Financial asscis 14 2271982 1,074.74 1.089.76
{c) Other current asscts 15 538.55 181.05 212.36
(d) Assct classified as held for sale 16 38.70 - -
Total Current Assets 13,044.21 8,456.83 7,365.88
TOTAL ASSETS 15,017.14 1 I3784.98 10,514.23
I EQUITY AND LIABILITIES
1 Equity
(a) Equity Share capital 17 60.00 60.00 60.00
(b) Other Equity 18 7,205.42 5,003.65 4,276.13
Total Equity 7,265.42 5,063.65 4,336.13
2 LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 19 104.05 145.57 167.28
{ii) Other financial liabilities 20 201.89 110.42 110,42
(b) Provisions 21 246.74 133.74 62.20
Total Non-current Liabilities 552.68 389.73 339.90
3 Current Liabilities
(a) Financial Liabilitics
(i) Borrowings 22 1,786.41 247725 2.389.63
(if) Trade payables
- Total outstanding dues of nucro and small enterprises 23 700.23 1,023.63 1,043.73
- Total outstanding dues of trade payables other than micro and small enterprises 3,816.71 1,883.16 1,494.51
(iii) Other financial liabilities 24 204.15 191.86 155.35
{b) Other current liabilities 25 545.09 T18.01 753,90
{c) Provisions 26 B.40 240 1.08
{d) Current Tax Liabilitics (Net) 27 137.99 35.29 -
Total Current Liabilities 7.199.04 6,331.60 5,838.20
Total Liabilities 1,751.72 6,721.33 6,178.10
TOTAL EQUITY AND LIABILITIES 15.017.14 11,784.98 1.5 l4£

The above Balance Sheet should be read with the accompanying notes 1-60 formn an integral part of financial information.

This is the Balance Sheet referred to in our report of even date.

For O.M.M.S & Associates
Chartered Accountants
Firm's Registration No. 135149W

Chinta Oza
Partuer
Membership No. 147132

Place: Ahmedabad
Date: September 01, 2025

For, OM POWER TRANSMISSION PRIVATE LIMITED

Kanubhai Patel
Managing Director
DIN: 03522537
Place: Ahmedabad

Date: September 01, 2025 Date: September 01, 2025

Hidrdik PAtel

Company Secretary
Membership No: A55828
Place: Ahmedabad

Date: September 01, 2025

hairman and Executive Director
DIN:03516312
Place: Ahmedabad



OM FOWER TRANSMISSION PRIVATE LIMITED
Statement of Profit and Loss for the yvear ended March 31, 2025
(CIN:U45204GJ201 1 PTCO66092)

(All amounts in INR Lakhs, unless otherwise stated)

] i Year Ended Year Ended
Pa I
s Notes March 31, 2025 March 31, 2024
I |Revenue from operations 28 27,943.51 18,276.16
11 |Other income 29 221.26 163.29
11 |Total Income (I+11) 28,164.77 18,439.45
IV |[EXPENSES
Caosl of material consumed kli} 12,369.54 6,769.07
Project related expenses 3 8,553.97 6,980.74
Employee Benefits Expense 32 3,132.15 2,859.96
Finance Costs 1 600,49 524.40
Depreciation and Amortization Expenses 4 119.06 13228
Other Expenses 35 322.25 2149.76
Total Expenses (IV) 25,097.46 17.486.21
V_{Profit before exceptional items and tax (I1I-1V) 306731 953.24
VI |Exceptional Items <
VII |Profit before tax (V-VI) 3,067.31 953.24
VHI|Tax Expenses 36
Current Tax T44.38 354.69
Deferred Tax 110.94 (142.70)
{Excess) / Shon provision of earlier periods 3.51 0.01
‘Total Tax Expenses (VIII) 855.83 212.00
IX |Profit for the year (VII-VIID) 2.208.48 741.24
X |Other Comprehensive Income
{1} Items that will not be reclassificd to prolit or loss
{a) Remecasurcment of net defined benefit plans (8.96) (18.34)
(11} Tax Impact on above items 225 4.62
Total Other Comprehensive Income {6.71), (13.72)
XI |Total Comprehensive Income [or the vear 2.201.77 727.52
XII {Earning per Equity Share of face value of Rs. 10 cach 37
Basic eamning per share (In INR) 8.98 3.0
Diluted eaming per share (In INR) 8.98 301

The above Statement of Profit and Loss should be read with the accompanying notes 1-60 form an integral part of financial information,

This is the Statement of Profit and Loss referred to in our report of even date.

For O.M.M.S & Associates
Chartered Accountants
Firm's Registration No. 135149W

Chint Oza
Partner
Membership No. 147132

Place : Ahmedabad
Date: September 01, 2025

For, OM POWER TRANSMISSION PRIVATE LIMITED

Kanubhai Patel
Managing Director

DIN: 03522537

Place : Ahmedabad
Date: September 01, 2025

Hardik Patel

Company Secretary
Membership No: A55828
Place : Ahmedabad

Date: September 01, 2025

Chairman and Executive Director
DIN:03516312

Place : Ahmedabad

Date: September 01, 2025




OM POWER TRANSMISSION PRIVATE LIMITED

Statement Of Cash Flows for the year ended March 31, 2025

(CIN:U45204GJ2011PTCO66092)
(All amounts in INR Lakhs, unless otherwise stated)

Year Ended Year Ended
Particulars March 31, 2025 March 31, 2024
A |CASH FLOW FROM OPERATING ACTIVITIES
Profit Before taxation 3,067.32 933.22
diustments to reconcile profit before tax to net cash flows:
Depreciation and Amortization Expenses 119.06 132.28
Interest Income (162.34) (141.05)
Allowance for Expected Credil Loss 68.00 8.71
Finance Cost G00.49 524 41
Loss on sale of Property, Plant and Equipment N R
Gratuity Expense 110.09 54.54
Gain on Sale of Property, Plant and Equipment (5.82) (1.15)
Dividend Income (2.06) (2.06)
Rent Income {16.60) (16.23)
Operating Profit before Working Capital Changes 3,778.14 1,512.67
Adjustment for working capital changes:
Changes in Inventories (552.38) 7216
Changes in other financial assets and other assets (854.84) (127.75)
Changes in trade receivables (2,022.11) (1.207.42)
Changes in trade payables 1,610.14 368.56
Changes in other financial liabilities and other liabilities {69.16) 0.61
Net Changes in Working Capital (1,888.35) (893.84)
Cash Generated from Operations 1,889.79 618.83
Direct Taxes paid (Net of Income Tax refund) (645.19) (265.75)
Net Cash flow from Operating Activities (A) 1.244.60 353.08
B |CASH FLOW FROM INVESTING ACTIVITIES
Net Cashflow from Purchase of Property, Plant and Equipment (48.60) (55.02)
Nct Cashflow from Sale of Property, Plant and Equipment 7.27 '2.85
Sale/(Purchase) of investment < 0.25
Interest Income 162.34 141.05
Dividend Income 2.06 2.06
Rent Income 16.60 16.23
Net Cash flow from/(Used in) Investing Activities (B) 139.67 107.42
C |CASH FLOW FROM FINANCING ACTIVITIES
Repayment from Non current Borrowings (73.50) (78.08)
Proceeds from Non current Borrowings 31.98 56.37
Proceeds ((Repayment) from Current Borrowings (Net) (690.84) 87.62
Finance Cost Paid (600.49) (524.41)
Net Cash flow from/(Used in) Financing Activities ( C) (1,332.85) (458.50)
Net Increase/{Decrease) in cash & cash equivalents 51.42 2.00
Cash & Cash equivalent at the beginning of the year 17.16 15.16
Cash & Cash equivalent at the end of the year 68.58 17.16

NOTES:

1 The above Statement of Cash Flows has been prepared under the "Indirect Method” as set out in the Indian Accounting Standard -7 "Statement of Cash Flows"

2 Figures in the bracket represents outflow of the cash and cash equivalent.

3 The above financial Statement of Cash flow should be read with the accompanying notes 1-60 form an integral part of financial information.

4 Cash and cash equivalent comprises of @

Particulars Al Agat
March 31, 2025 March 31, 2024
Balances with banks
- in Current Accounts 52.09 2.06
Cash on hand 16.49 15.10
Total 68.58 17.16




OM POWER TRANSMISSION PRIVATE LIMITED
Statement OF Cash Flows for the year ended March 31, 2025

(CIN:U45204GI2011PTC066092)
{All amounts in INR Lakhs, unless otherwise stated)

5 Reconciliation between opening and closing balances in the balance sheet for liabilities arising from financing activities as required by Ind AS 7 "Statement of Cash Flows" is as

under:
' As at As at
Particuls 7
il Mareh 31, 2024 Cuh o March 31, 2025
|Borrowings-Non Current( Including Current Maturities) 220.28 (34.83) 165.46
Borrowings-Current 2,402.53 (677.53) 1.725.00
Interest and other finance cost - (600.49) -
Asat As at
Particulars Cash FI
: April 01, 2023 A March 31, 2024
Borrowings-Non Current(Including Current Maturities) 248.03 (27.74) 220.28
Borrowings-Current 2,308.88 93.65 2,402.53
Interest and other finance cost - (524.41) -

This is the Statement of Cash Flows referred to in our report of even date.

For O.M.M.S & Associates
Chartered Accountants
Firm's Registration No, 135149W

Chintan®0za
Partner
Membership No. 147132

FRN. 13514SW

Place : Ahmedabad
Date: September 01, 2025

AHMEDABAD

For, OM POWER TRANSMISSION PRIVATE LIMITED

e

Kanubhai Patel
Managing Director

DIN: 03522537

Place : Ahmedabad

Date: September 01, 2025

Hardik Patel

Company Secretary
Membership No: A55828
Place : Ahmedabad

Date: September 01, 2025

F1

Chairman and Executive Director
DIN:03516312

Place : Ahmedabad

Date: September 01, 2025




OM POWER TRANSMISSION PRIVATE LIMITED

Statement Of Changes in Equity for the year ended March 31, 2025

(All amounts in INR Lakhs, unless otherwise stated)

a, Equity Share capital

2 As at As at As at

Eartiowiary March 31, 2025 March 31, 2024 April 01,2023
Balance at the Beginning of the year 60.00 60.00 60.00
Balance at the end of the year 60.00 60.00 60.00
b. Other Equity

: Reserves and Surplus
Particulars - = Total
Retained Earnings

Balance at April 01, 2023 4,276.13 4,276.13
Net Profit for the year 741.24 741.24
Other Comprehensive Income for the year (Net of Tax) (13.72) (13.72)
Total Comprehensive Income for the year 5,003.65 5,003.65
Balance at March 31, 2024 5,003.65 5.003.65
Balance at April 1, 2024 5,003.65 5,003.65
Net Profit for the year 2,208.48 2,208.48
Other Comprehensive Income for the year (Net of Tax) (6.71) (6.71)
Total Comprehensive Income for the year 7,205.42 7,205.42
Balance at March 31, 2025 7,205.42 7.205.42

Nature of reserve:
i) Retained Earnings:

Retained eamings represents the accumulated profits / losses made by the Company over the years , and includes remeasurement gains/ loss on defined benefit plan.

The above financial Statement of Statement of equity should be read with the accompanying notes 1-60 form an integral part of financial information.

This is the Statement of Changes in Equity referred to in our report of even date.

For O.M.M.S & Associates
Chartered Accountants
Firm Regn. No. 135149W

Chinta Za
Partner
Membership No. 147132

Place : Ahmedabad
Date: September 01, 2025

For, OM POWER TRANSMISSION PRIVATE LIMITED

A

Kanubhai Patel

Managing Director Chairman and Executive Director
DIN: 03522537 DIN: 03516312
Place : Ahmedabad Place : Ahmedabad

Date: September 01, 2025  Date: September 01, 2025

Hardik Patel

Company Sccretary
Place : Ahmedabad
Membership No: A55828
Date: September 01, 2025




OM POWER TRANSMISSION PRIVATE LIMITED
Notes to the Financial Statement as at and for the year ended March 31, 2025

1. Statement of Corporate Information, Basis of preparation and compliance, Material Accounting Policy,
Key accounting estimates and judgements.

1.1 Corporate Information

Om Power Transmission Private Limited (the “Company” or “Om Power” or “OPTPL”) is a Company domiciled
in India. The Company having CIN U45204GJ2011PTC066092, is an Engineering, Procurement and Construction
(EPC) Company offering a wide range of integrated end-to-end services including infrastructure project, power
transmission and distribution, Extra High Voltage (EHV) substation including design, supply, civil works,
Underground cabling work, construction, testing and Operation & Maintenance. The registered office of the Company
is located at 703 to 706, 7th Floor, Fortune Business Hub, Nr. Shell Petrol Pump, Science City Road, Sola,
Ahmedabad, Gujarat, India - 380060.

1.2 Basis of preparation and statement of compliance

The Financial Information comply in all material aspects with Indian Accounting Standards (Ind AS) notified under
the section 133 of the Companies 2013 and (Indian Accounting Standards) Rules, 2015 (as amended from time to
time) and other relevant provisions of the Act, the presentation and disclosure requirement of division II of schedule
IIT of the Act (Ind AS complaint schedule III)

The Financial Information have been compiled from the financial statements as at end for the years ended March 31,
2025, March 31, 2024 and April 01, 2023 prepared in accordance with the Ind AS, as prescribed under Section 133 of
the Act read with Companies (Indian Accounting Standards) Rules 2015, as amended, and other recognized accounting
practices and policies generally accepted in India including the requirements of the Act. The financial statements for
the year ended March 31, 2025, were approved by the Board of Directors on September 1, 2025.

The financial statement up to year ended 31 March 2024 was prepared in accordance with the accounting standards
notify under the companies (accounting standard) rules, 2021 (as amended) previous GAAP and relevant provision of
the act. These are the first Ind AS financial statement of the company. The date of transition is 01 April 2023, refer to
note 47 for details of significant first-time adoption exemption availed by the company and an explanation of how
transition from the previous GAAP to Ind AS has affected the company’s financial position, its performance, and cash
flows.

The Financial Information is presented in Indian Rupee (INR), which is also the Company’s functional currency. All
amounts disclosed in the Financial Information and notes thereto have been rounded off to the nearest lakhs, unless
otherwise stated. any amount appearing in financial information as “0.00" represents amount less than INR 500.

All the assets and liabilities have been classified as current or non-current, wherever applicable, as per the operating
cycle of the Company as per the guidance set out in Schedule III to the Act. Operating cycle for the business activities
of the Company covers the duration of the project/ contract/ service including the defect liability/ warranty period and
extends up to the realization of receivables (including retention money) within the credit period normally applicable
to the respective project/ contract/ service. Deferred tax assets and liabilities are classified as non-current only.

1.3 Material Accounting Policy (MADP)
a) Revenue Recognition

Revenue is measured based on the transaction price, which is the consideration, adjusted for variable considerations,
if any, as specified in the contracts with the customers. Revenue excludes taxes collected from customers on behalf of
the government. Accruals for variable considerations are estimated based on accumulated experience and underlying
agreements with customers

Sale of Goods:

Revenue from sale of products is recognized when the control of the goods have been transferred to the customer. The
performance obligation in case of sale of products is satisfied at a point in time, i.e. when the material is dispatched to
the customer or on delivery to the customer, as may be specified in the contract.

-
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OM POWER TRANSMISSION PRIVATE LIMITED
Notes to the Financial Statement as at and for the year ended March 31, 2025

Rendering of services:

Revenue from services is recognized over time by measuring progress towards satisfaction of performance obli gation
for the services rendered. The Company uses Input/ Output method for measurement of revenue from rendering of
services based on work executed.

The Company satisfies a performance obligation and recognises revenue over time, if one of the following criteria is
met:

As the entity performs, the customer simultaneously receives and consumes the benefits provided by the entity’s
performance

- The entity’s performance creates or enhances an asset (e.g., work in progress) that the customer controls as the asset
is created or enhanced

- The entity’s performance does not create an asset with an alternative use to the entity and the entity has an enforceable
right to payment for performance completed to date.

Performance obligations with reference to EPC contracts are satisfied over the period of time, and accordingly,
revenue from such contracts is recognised based on progress of performance determined using input method with
reference to the cost incurred on contract and their estimated total costs. Margin is not recognised until the outcome
of the contract is certain. Transaction price is the amount of consideration to which the Company expects to be entitled
in exchange for transferring goods or services to a customer excluding amounts collected on behalf of a third party,
Revenue, measured at transaction price, is adjusted towards liquidated damages, time value of money and price
variations, escalation, change in scope etc. wherever, applicable. Variation in contract work and other claims are
included to the extent that the amount can be measured reliably, and it is agreed with customer.

The Company evaluates whether each contract consists of a single performance obligation or multiple performance
obligations. Duc to the nature of the work required to be performed on many of the performance obligations, the
estimation of total revenue and cost at completion is subject to many variables and requires significant judgement.
The Company considers its experience with similar transactions and expectations regarding the contract in estimating
the amount of variable consideration to which it will be entitled and determining whether the estimated variable
consideration should be constrained. The Company includes estimated amounts in the transaction price to the extent
it is probable that a significant reversal of cumulative revenue recognised will not occur when the uncertainty
associated with the variable consideration is resolved.

Revenue is recognised when the Company satisfies performance obligations by transferring the promised services or
goods to its customers. When there is uncertainty as to measurement or ultimate collectability, revenue recognition is
postponed until such uncertainty is resolved.

Contract modifications are accounted for when additions, deletions or changes are approved either to the contract
scope or contract price.

Progress billings are generally issued upon completion of certain phases of the work as stipulated in the contract.
Billing terms of the overtime contracts vary but are generally based on achieving specified milestones. The difference
between the timing of revenue recognised and customer billings result in changes to contract assets and contract
liabilities. Contractual retention amounts billed to customers are generally due upon expiration of the contract period.

The contracts generally result in revenue recognised in excess of billings which are presented as contract assets in the
Balance Sheet. Amounts billed and due from customers are classified as receivables in the Balance Sheet. The portion
of the payments retained by the customer until final contract settlement is not considered a significant financing
component since it is usually intended to provide customer with a form of security for Company’s remaining
performance as specified under the contract, which is consistent with the industry practice. Contract liabilities
represent amounts billed to customers in excess of revenue recognised till date. Liability is recognised for advance
payments, and it is not considered as a significant financing component since it is used to meet working capital
requirements at the time of project mobilization stage. The same is presented as contract liability in the Balance Sheet.




OM POWER TRANSMISSION PRIVATE LIMITED
Notes to the Financial Statement as at and for the year ended March 31, 2025

Estimates of revenue and costs are reviewed periodically and revised, wherever circumstances change, resulting in
increases or decreases in revenue determination, is recognised in the statement of profit and loss in the period in which
estimates are revised.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged off in
statement of profit and loss immediately in the period in which such costs are incurred.

(i) Contract assets (Unbilled Revenue):
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the
company performs by transferring goods or services to a customer before the customer pays consideration or before
payment is due, a contract asset is recognised for the earned consideration that is conditional.

(ii) Trade receivables:
A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage
of time is required before payment of the consideration is due).

(iii) Contract liabilities (Unearned Revenue):
A contract liability is the obligation to transfer goods or services to a customer for which the company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
company transfers goods or services to the customer, a contract liability is recognised when the payment is made, or
the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs
under the contract.

Other Income

Interest income from financial assets is recognised using the effective interest rate method. The effective interest rate
is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the
gross carrying amount of a financial asset. When calculating the effective interest rate, the Company estimates the
expected cash flow by considering all the contractual terms of the financial instrument but does not consider the
expected credit losses.

Dividends are recognised in the Statement of Profit and Loss only when the right to receive payment is established; it
is probable that the economic benefits associated with the dividend will flow to the company and the amount of the
dividend can be measured reliably.

Insurance claims are accounted for on the basis of claims admitted and to the extent that there is no uncertainty in
receiving the claims. Rental income is recognised on accrual basis

b) Taxes

Income tax expense comprises of current tax expense and deferred tax expenses. Current tax and deferred tax are
recognised in statement of profit and loss, except when they relate to items that are recognised in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity, respectively.

(i) Current income tax:

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions of the Income Tax Act of the respective jurisdiction. The current tax is calculated using tax rates that have
been enacted or substantively enacted, at the reporting date

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends
either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

(ii) Deferred tax:

Deferred tax is recognised using the Balance Sheet approach on temporary differences arising between the tax bases
of assets and liabilities and their carrying amounts




OM POWER TRANSMISSION PRIVATE LIMITED
Notes to the Financial Statement as at and for the year ended March 31, 2025

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for all
deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except when
the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or
liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax assets to be recovered.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable
income in the years in which the temporary differences are expected to be recovered or settled.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities.

The Company recognises deferred tax liability for all taxable temporary differences, except to the extent that both of
the following conditions are satisfied:

- When the Company can control the timing of the reversal of the temporary difference; and
- It is probable that the temporary difference will not reverse in the foreseeable future.
¢) Property, Plant and Equipment

All items of property, plant and equipment are initially recorded at cost. Cost of property, plant and equipment
comprises purchase price, non-refundable taxes, levies and any directly attributable cost of bringing the asset to its
working condition for the intended use. Subsequent to initial recognition, property, plant and equipment are measured
at cost less accumulated depreciation and any accumulated impairment losses. The carrying values of property, plant
and equipment are reviewed for impairment when events or changes in circumstances indicate that the carrying value
may not be recoverable.

The cost of an item of property, plant and equipment is recognised as an asset if, and only if, it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably.
The cost includes the cost of replacing part of the property, plant and equipment and borrowing costs that are directly
attributable to the acquisition, construction or production of a qualifying property, plant and equipment.

Items such as spare parts, stand-by equipment and servicing equipment that meet the definition of property, plant and
equipment are capitalized at cost and depreciated over their useful life. Costs in nature of repairs and maintenance are
recognised in the statement of profit and loss as and when incurred.

Depreciation on property, plant and equipment is provided based on useful life of the assets as prescribed in Schedule
[I to the Companies Act, 2013 as per Written down value method.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between
the net disposal proceeds and the carrying amount of the asset at the time of disposal and are recognised in the
statement of profit and loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

On transition to Ind AS, the Company has elected to continue with the carrying value of all its property, plant and
equipment recognised as of transition date, measured as per the previous GAAP and use that carrying value as the
deemed cost of the property, plant and equipment.




OM POWER TRANSMISSION PRIVATE LIMITED
Notes to the Financial Statement as at and for the year ended March 31, 2025

d) Investment properties

Investment properties are held to earn rentals or for capital appreciation, or bath, but not for sale in the ordinary course
of business, use in the production or supply of goods or services or for administrative purposes. Investment properties
are measured initially at the cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization
criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use.
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company. All other repair
and maintenance costs are recognised in statement of profit and loss as incurred.

On transition to Ind AS, the Company has elected to continue with the carrying value of all its investment properties
recognised as of transition date, measured as per the previous GAAP and use that carrying value as the deemed cost
of the Investment Property.

¢)Intangible assets

An intangible asset is recognised, only where it is probable that future economic benefits attributable to the asset will
accrue to the enterprise and the cost can be measured reliably.

Intangible assets acquired separately are measured on initial recognition at cost. Intangible assets arising on acquisition
of business are measured at fair value as at date of acquisition. Internally generated intangibles including rescarch
costs are not capitalized and the related expenditure is recognised in the Statement of Profit and Loss in the period in
which the expenditure is incurred. Following initial recognition, intangible assets are carried at cost less accumulated
amortization and accumulated impairment loss, if any.

Intangible assets are amortized on Written down value over the economic useful life estimated by the management
and is recognised in the statement of profit and loss under the head “Depreciation and Amortization expense”. The
estimated useful life of the intangible assets and the amortization period are reviewed at the end of each financial year,
and the amortization period is revised to reflect the changed pattern, if any.

On transition to Ind AS, the Company has clected to continue with the carrying value of all its intangible assets
recognised as of transition date, measured as per the previous GAAP and use that carrying value as the deemed cost
of Intangible Asset.

f) Inventories

The stock of construction materials, stores, and spares is valued at cost or net realisable value, whichever is lower.
Cost is determined on First in First out basis and includes all applicable cost of bringing the goods to their present
location and condition.

Inventories are valued as per following method:

Items Method of Valuation
Raw Materials and Components At Cost or NRV, whichever is lower
Work-in-progress At Cost or NRV, whichever 1s lower

g) Cash and cash equivalents

Cash and cash equivalents comprise cash in hand and demand deposits with banks, short-term balances (with an
original maturity of three months or less), highly liquid investments that are readily convertible into known amounts
of cash and which are subject to insignificant risk of changes in value. Margin money deposits, earmarked balances
with banks and other bank balances which have restrictions are presented as other bank balances.

h) Borrowing costs

Borrowing costs consist of interest, ancillary costs, and other costs in connection with the borrowing of funds.
Borrowing costs attributable to acquisition and/or construction of qualifying assets are capitalised as a part of the cost




OM POWER TRANSMISSION PRIVATE LIMITED
Notes to the Financial Statement as at and for the year ended March 31, 2025

of such assets, up to date such assets are ready for their intended use. All other borrowing costs are charged to the
statement of profit and loss.

i) Impairment of non-financial assets

The Company assesses at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset recoverable amount is the higher of an asset or cash-generating unit’s (CGU) fair value,
less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other assets or Groups of assets.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and
is written down to its recoverable amount. Impairment losses of continuing operations are recognised in the statement
of profit and loss.

j) Leases Company as a lessee

At the commencement date of a lease, the Company recognises a liability to make lease payments (i.e., the lease
liability) and an asset representing the right to use the underlying asset during the lease term (i.e., the right-of-use
asset). Right-of- use assets are measured at cost, less any accumulated depreciation, impairment losses and adjusted
for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognised and lease payments made at or before the commencement date. Right-of-use assets are depreciated on a
straight-line basis over the shorter of the lease term and the estimated useful lives of the assets. If ownership of the
leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the asset.

The Company recognises lease liabilities measured at the present value of lease payments to be made over the lease
term. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by
the Company. In calculating the present value of lease payments, the Company uses its incremental borrowing rate at
the lease commencement date

After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced
for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification
or a change in the lease term. The Company separately recognises the interest expense on the lease liability as finance
cost and the depreciation expense on the right-of-use asset.

The Company accounts for a lease modification as a separate lease when both of the following conditions are met:

* The modification increases the scope of the lease by adding the right to use one or more underlying assets.

* The consideration for the lease increases commensurate with the price for the increase in scope and any adjustments
to that stand-alone price reflect the circumstances of the particular contract.

For a lease modification that fully or partially decreases the scope of the lease the Company decreases the carrying
amount of the right-of-use asset to reflect partial or full termination of the lease. Any difference between those
adjustments is recognised in profit or loss at the effective date of the modification

k) Financial Instruments
Initial recognition and measurement

Financial instruments (assets and liabilities) are recognised when the Company becomes a party to a contract that
gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets (unless it is a trade receivable without a significant financing component) and financial liabilities are
initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities, other than those designated as fair value through profit or loss (FVTPL), are added to
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or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at FVTPL are
recognised immediately in statement of profit and loss. A trade receivable without a significant financing component
is initially measured at the transaction price. The amount of retention money held by the customers is disclosed as part
of trade receivables.

i. Financial assets
All regular purchases or sale of financial assets are recognised and derecognised on a trade date basis.
Regular way purchases or sales of financial assets that require delivery of assets within the time frame
established by regulation or convention in the marketplace.

Subsequent measurement
All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair
value, depending on the classification of the financial assets:

a) Financial assets measured at amortised cost
b)  Financial assets measured at fair value through profit or loss (FVTPL)
c) Financial assets measured at fair value through other comprehensive income (FVTOCI)

Financial assets measured at amortised cost
A financial asset is measured at amortised cost if both the following conditions are met:

* The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
* Contractual terms of the instruments give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding. This category applies to cash and bank balances, trade
receivables, and loans. Such financial assets are subsequently measured at amortised cost using the effective interest
method. The effect of the amortisation under effective interest method is recognised as interest income over the
relevant period of the financial asset under other income in the Statement of Profit and Loss. The amortised cost of a
financial asset is also adjusted for loss allowance, if any.

After initial measurement, such financial assets are subsequently measured at amortised cost using the Effective
Interest Rate (EIR) method. EIR is the rate that exactly discounts estimated future cash receipts (including all fees,
transaction costs and other premiums or discounts) through the expected life of the debt instrument or where
appropriate, a shorter period, to the net carrying amount on initial recognition.

The EIR amortisation is included in other income in the statement of profit and loss. The losses arising from
impairment are recognised in the statement of profit and loss. This category generally applies to trade and other
receivables, loans, etc.

Financial assets measured at FVTPL Debt instrument

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as at amortised cost or as FVTOCI, is classified as at FVTPL. Financial assets included within the
FVTPL category are measured at fair value with all changes recognised in the statement of profit and loss.

The Company subsequently measures all equity investments other than investments in subsidiaries, joint ventures and
associates at fair value. Where the Company’s management has elected to present fair value gains and losses on equity
investments in other comprehensive income, there is no subsequent reclassification of fair value gains and losses to
the statement of profit and loss in the event of de-recognition. Dividends from such investments are recognised in the
statement of profit and loss as other income when the Company’s right to receive payments is established. Changes
in the fair value of financial assets at FVTPL are recognised in the statement of profit and loss.

Financial assets measured at fair value through other comprehensive income (FVTOCI)
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A financial asset is measured at FVTOCI if both of the following conditions are met:

a. The Company’s business model objective for managing the financial asset is achieved both by collecting contractual
cash flows and selling the financial assets, and

b. The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

This category applies to certain investments in debt instruments. Such financial assets are subsequently measured at
fair value at each reporting date. Fair value changes are recognised in the Other Comprehensive Income (OCI).
However, the Company recognises interest income and impairment losses and its reversals in the Statement of Profit
and Loss.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised when:

* The rights to receive cash flows from the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass through® arrangement; and either.

- the Company has transferred substantially all the risks and rewards of the asset, or

- the Company has neither transferred nor retained substantially all the risks and rewards of the asset but has transferred
control of the asset

- On derecognition of a financial asset, for financial assets measured at FVTOCI), the difference between the carrying
amount and the consideration received is recognised in the Statement of Profit and Loss.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

« Debt instruments measured at amortised cost e.g., bank deposits
= Trade receivables
= Other financial assets not designated as FVTPL

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there
has been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly,
12- month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime
ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss
allowance based on 12-month ECL

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract
and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. Lifetime
ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that are possible
within 12 months after the reporting date.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables
(including lease receivables). The application of simplified approach does not require the Company to track changes
in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECL at each reporting date, right from
its initial recognition.

ii. Financial liabilities Subsequent measurement
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All financial liabilities are subsequently measured at amortised cost using the EIR method or at FVTPL.
Financial liabilities at amortised cost

After initial recognition, interest-bearing borrowings and other payables are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in statement of profit and loss when the liabilities are
derecognised as well as through the EIR amortisation process. Amortised cost is calculated by considering any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included as finance costs in the statement of profit and loss.

Financial liabilities at FVTPL

Financial liabilities are classified as FVTPL when the financial liabilities are held for trading or are designated as
FVTPL on initial recognition. Financial liabilities are classified as being held for trading if they are incurred for the
purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the profit or
loss.

De-recognition
Financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.

iii. Trade receivables
A receivable represents the Company’s right to an amount of consideration under the contract with a customer that is
unconditional and realizable on the due date (i.e., only the passage of time is required before payment of the
consideration is due). Trade receivable without a significant financing component is initially measured at the
transaction price.

iv. Trade and other payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year
which are unpaid. The amounts are unsecured and are usually paid as per agreed terms. Trade payables are presented
based on the operating cycle of the Company. They are recognised initially at their transaction price and subsequently
measured at amortised cost using the effective interest method.

v. Offsetting financial instruments
Financial assets and financial liabilities are offset, and the net amount is reported in the statement of assets and
liabilities if there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis or to realise the assets and settle the liabilities simultaneously.

vi.  Modification
A modification of a financial asset or liabilities occurs when the contractual terms governing the cash flows of a
financial asset or liabilities are renegotiated or otherwise modified between initial recognition and maturity of the
financial instruments. Any gain/ loss on modification is charged to statement of profit and loss.

1) Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

The fair value measurement assumes that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefit by using the asset in its highest and best use or by selling it to another market participant that would
usc the asset at its highest and best use.
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The Company uses valuation techniques that are appropriate in the circumstances for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy. The fair value hierarchy is based on inputs to valuation techniques that are used to measure
fair value that are either observable or unobservable and consists of the following three levels:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

m) Provisions (other than employee benefits)

Provisions are recognised when the Company has a present legal or constructive obligation because of past events, it
is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably
estimated. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an
outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax
rate that reflects current market assessments of the time value of money and the risks specific to the liability. The
increase in the provision due to the passage of time is recognised as interest expense.

n) Contingencies

Disclosure of contingent liabilities is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. Where there is possible obligation or a present obligation in respect
of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent assets are not recognised in the financial information. However, contingent assets are assessed
continuously and if it is virtually certain that an inflow of economic benefits will arise, the assets and the related
income are recognised in the period in which the change occurs. Contingent assets are disclosed where an inflow of
economic benefits is probable.

o) Events after reporting date

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of the
reporting period, the impact of such events is adjusted within the financial statements. Otherwise, events after the
Balance Sheet date of material size or nature are only disclosed.

p) Cash Flow Statement

Cash flows are reported using indirect method whereby profit for the period is adjusted for the effects of the
transactions of non-cash nature, any deferrals or accruals of past or future operating cash receipts and payments and
items of income or expenses associated with investing and financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated.
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q) Employee Benefits

Short term employee benefits for salary and wages including accumulated leave that are expected to be settled wholly
within 12 months after the end of the reporting period in which employees render the related service are recognised
as an expense in the statement of profit and loss.

Defined Contribution Plan:

The Company pays contribution to the provident fund and employee state insurance corporation which is administered
by respective Government authorities. The Company has no further payment obligations once the contributions have
been paid. The Contributions are recognised as employee benefit expense in the statement of profit and loss to the
year it pertains.

Defined benefit plan:

Gratuity: The Company’s liability towards gratuity is determined using the projected unit credit method which
considers each period of service as giving rise to additional unit of benefit entitlement and measures each unit
separately to build up the final obligation. The cost for past services s recognised on a straight-line basis over the
average period until the amended benefits become vested.

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income. They are included in retained
earnings in the statement of changes in equity and in the statement of assets and liabilities.

Obligation is measured at the present value of estimated future cash flows using a discount rate that is determined by
reference to market yields at the reporting date on Government bonds where the currency and the terms of Government
bonds are consistent with the currency and estimated term of defined benefit obligation.

r) Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equities shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit attributable to equity shareholders and the
weighted average number of shares outstanding are adjusted for the effect of all dilutive potential equity shares from
the exercise of options on unissued share capital. The number of equity shares is the aggregate of the weighted average
number of equity shares and the weighted average number of equity shares which are to be issued in the conversion
of all dilutive potential equity shares into equity shares

s) Exceptional items

When items of income and expense within profit or loss from ordinary activities are of such size, nature or incidence
that their disclosure is relevant to explain the performance of the enterprise for the period, the nature and amount of
such material items are disclosed separately as exceptional items.

t) Current versus Non-Current Classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification,

An asset is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle;

- Held primarily for the purpose of trading.

- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.
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All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle; or

- It is held primarily for the purpose of trading; or

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

All other liabilities are classified as non-current. The operating cycle is the time between the acquisition of assets for
processing and their realisation in cash or cash equivalents. The Company has identified twelve months as its operating
cycle.

u) Segment reporting

An operating segment is component of the Company that engages in the business activity from which the Company
earns revenues and incurs expenses, for which discrete financial information is available and whose operating results
are regularly reviewed by the chief operating decision maker (CODM), in deciding about resources to be allocated to
the segment and assess its performance. The Company’s chief operating decision maker is the Board of Directors.
Operating segments are reported in a manner consistent with the internal reporting provided to the CODM.

v) Assets held for sale

Assets are classified as Held for Sale if their carrying amount will be recovered principally through a sale transaction
rather than through continuing use and the sale is highly probable. A sale is considered as highly probable when such
assets have been decided to be sold by the Company; are available for immediate sale in their present condition; are
being actively marketed for sale at a price and the sale has been agreed or is expected to be concluded within one year
of the date of classification. Such assets are measured at lower of carrying amount or fair value, less selling costs.
Assets held for sale are presented separately from other assets in the Balance Sheet and are not depreciated or
amortised while they are classified as held for sale.

1.4 Key accounting estimates and judgements

The preparation of the Company’s financial statements requires the management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result
in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.
Management believes that the estimates used in the preparation of the financial statements are prudent and reasonable.
Examples of such estimates include estimation of useful lives of property plant and equipment, employee costs,
assessments of recoverable amounts of deferred tax assets, trade receivables and cash generating units, provisions
against litigations and contingencies. Estimates and underlying assumptions are reviewed by management at each
reporting date. Actual results could differ from these estimates. Any revision of these estimates is recognised
prospectively in the current and future periods.

(i) Deferred income taxes
]
The assessment of the probability of future taxable profit in which deferred tax assets can be utilized is based on the
Company’s latest forecast, which is adjusted for significant non-taxable profit and expenses and specific limits to the
use of any unused tax loss or credit. The tax rules in the different jurisdictions in which the Company operate are also
carefully taken into consideration. If a positive forecast of taxable profit indicates the probable use of a deferred tax
asset, especially when it can be utilized without a time limit, that deferred tax asset is usually recognised in full,
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(ii) Revenue recognition

Determination of revenue under percentage of completion method necessarily involves making estimates, some of
which are of a technical nature, concerning, where relevant, the percentage of completion, costs to completion, the
expected revenue from the project or activity and foreseeable losses to completion. Estimates of project income, as
well as project costs, are reviewed periodically. The effect of changes, if any, to estimates is recognised in the financial
statements for the year in which such changes are determined.

(iii) Current income taxes

The tax jurisdiction for the Company is India. Significant judgments are involved in determining the provision for
income taxes including judgment on whether tax positions are probable of being sustained in tax assessments. A tax
assessment can involve complex issues, which can only be resolved over extended time periods. The recognition of
taxes that are subject to certain legal or economic limits or uncertainties is assessed individually by management based
on the specific facts and circumstances.

(iv) Accounting for defined benefit plans

In accounting for post-retirement benefits, several statistical and other factors that attempt to anticipate future events
are used to calculate plan expenses and liabilities. These factors include expected discount rate assumptions and rate
of future compensation increases. To estimate these factors, actuarial consultants also use estimates such as
withdrawal, turnover, and mortality rates which require significant judgment. The actuarial assumptions used by the
Company may differ materially from actual results in future periods due to changing market and economic conditions,
regulatory events, judicial rulings, higher or lower withdrawal rates, or longer or shorter participant life spans.

(v) Uscful lives of property, plant and equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each reporting
period. This reassessment may result in change in depreciation and amortisation expense in future periods.

(vi) Impairment

An impairment loss is recognised for the amount by which an asset’s or cash-generating unit’s carrying amount
exceeds its recoverable amount to determine the recoverable amount, management estimates expected future cash
flows from each asset or cash generating unit and determines a suitable interest rate in order to calculate the present
value of those cash flows. In the process of measuring expected future cash flows, management makes assumptions
about future operating results. These assumptions relate to future events and circumstances. The actual results may
vary and may cause significant adjustments to the Company’s assets. In most cases, determining the applicable
discount rate involves estimating the appropriate adjustment to market risk and the appropriate adjustment to asset-
specific risk factors.

(vii) Foreseeable losses

In case of contracts, when it is probable that total contract costs will exceed total contract revenue, the expected loss
(foreseeable loss) is recognised. Such loss is measured based on management experience of handling similar contract
in past and estimates regarding possible future incidence during the contract period. Contract where the economic
benefits in the future directly or indirectly exceed the obligation under the contract, the losses are not recognized

(viii) Expected credit loss

Refer note for Impairment of financial assets mentioned in accounting policy on financial instruments above.
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(ix) Fair value of financial instruments

Management uses valuation techniques in measuring the fair value of financial instruments where active market quotes
are not available. In applying the valuation techniques, management makes maximum use of market inputs and uses
estimates and assumptions that are, as far as possible, consistent with observable data that market participants would
use in pricing the instrument. Where applicable data is not observable, management uses its best estimate about the
assumptions that market participants would make. These estimates may vary from the actual prices that would be
achieved in an arm’s length transaction at the reporting date.

(x) Provisions and contingent liabilities

A provision is recognised when the Company has a present obligation as result of a past event and it is probable that
the outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
These are reviewed at each reporting date and adjusted to reflect the current best estimates. The assessment of the
existence, and potential quantum, of contingencies inherently involves the exercise of significant judgements and the
use of estimates regarding the outcome of future events.

(xi) Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification
of a lease required significant judgement. The Company uses judgement in assessing the lease term (including
anticipated renewals) and the applicable discount rate. The Company revises the lease term if there is a change in non-
cancellable period of a lease.
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OM FOWENR THANS 10N PRIVATE LIMITED
Motes to the Financial Statement as ot and for the vear ended March 31, 2025
TAN amounts in INR Lokhs, unless otherwise smted)

5 Non-Current Invesiments

Particul Asat Asat Asat
Arsicalars March 31, 2025 March 31,2024 | April 01, 2023
Investments in equity Instruments (Tully paid-up) measured ot FVTPL.
Unguoted Equity Share
Shares of Rs, 23 - cach of Mehsana Urban Bank Limited 55,000 Shares as at March 13.75 1375 14.00
31,2025 , Murch 31,2024 und 56000 Slhares as at April 0], 2023)
Total 13.75 13.75 1410
Agprepare market value of quoted investments
i lue ol i 13.75 1375 4.
rate amount of impairment in vulue of investnents,
Mute: Information required under section 186(4] 10 the At
) The Company has not made any investment except as disclosed above,
{b) There are no foans given during the reponing perinds.
& Other financial assets (Non-Current)
Particul As ut Asat Asaut
ittt March 31,2025 | March31,2024 |  Aprilol, 2023
Secusity Deposits {Unsecured Considered Good) JERE] 13230 96.01
Deposit with Banks H42.50 1.866.69 L7300
Total 856.98 1.998.99 1,635.01
MNotes:
Bank Deposit Represents margin money against borrowings, g and aiher eollateral,
7 Income Tax Assets (Net)
Asat Asat Asat
Particulacs Mareh 31, 2025 March 31, 2024 April 01,2023
Advance Tax {Net of provision for tax) 5166
Total - - 5).66
8 Deferred Tax Assets/(Liabilities) (Net)
. Asat As ut Asat
Particulars March 31, 2025 March 31,2024 | April 01,2023
{pening Halance 23301 T5.80 212y
Adff Less): Assets{ Linbilites) for the year L108.69) 147.31 78.02
Total 114.42 21311 75800
8.1 Component of Deferred Tax Assetsi{Liabi
Partiesl Asat Asat Asat
L i March 31, 2025 Mareh 31,2024 | April 01, 2023
Deferred tax assets arlsing on account of @
0
Temporary differences between book and tax bilance of property, plant and equipmen i o) £l
Expense allowable on payment basis 18,79 159,36 18.92
Provision lor Expected credil loss 46.93 298§ .63
Provision for Ligui | damages 1171
“Total - Deferred Tax AssetsiLiabilities) (Net) 1 E.ﬂ 22311 75.80
Movement in deferred tax assets and liabilities for Goancial vear from April 01, 2024 10 March 31, 2025
Asal Credit / {charge) | Credit / (charge) As at
April 01,2024 Im the Stutement of | in Other March 31, 2025
Particulars Prafit and Loss Comprehensive
Income
Deferred tax liabilitics srising on sccounl of
Deferred tax assets urising on account of =
Temporary differences between book and tax balance of property, plant and equipment 3394 45 - 3649
Expense allowable on payment bisis 159.36 {14280 225 (LR
Provi: far Liquidated damages - 17 - I
Provision for Expected credit loss 249.51 1 - 46.91
213.11 (110.94) 2.15 114,42
Deferred fux assets (net) 233.11 (l]ﬂ.‘!dii 225 114.42
Movement in deferred tax assets and liabilities for financial year from April 01, 2023 to March 31, 2024
Asat Credit / {charge) | Credit / (charge) As ul
P ol April 01,2023 in the Statement of in Other March 31, 2024
Siculary Profit and Loss Comprehensive
Income
Deferred tax Habilities arising on account of ;
Deferred lax assels arising on account of :
Temporary differences between book and lax balance ol property, plant and equipment W B e A
Expense allowable on payment basis 1892 13582 462 159,36
Provision lor Expected credin boss 17.62 219 = 29.81
75.1% 14270 4.62 22311
Deferred tax assets (net) 75.79 142.70 4.62 22311




OM POWER TRANSMISSION PRIVATE LIMITED
Nutes to the Financial Statement as at and for the vear ended March 31, 2025
(AT winaunts in INR Lakhs, unless etherwise stated)

4 Other Non-Current Assets

Asat Asat As at
Fartichiats March31,2025 | March31,2024 | Aprilol, 2023
Prepaid expenses 18.05 1150 10,60
Cupital Advanee * 17.89 17.59 1759
Total 3593 2955 28.49 |
* Advance given lor Land purchase as the sale deed i pending,
10 Inventories {valued at lower of cost wml net realisable value)
Asaut Asat Asal
TArticuiany March31,2025 | March3t,2004 | apritor, 20:
Raw Materials and Components TAT.16) 194.79 266,95
Total T47.16 194,79 266,95
Inventories are hypothecated to secure borrawings. {(Refer Note No. 22.1).
LI Trade receivables
Particulars As at Asat Asat
March 31, 2025 March 31, 2024 April 01, 2023
Secured, considered good
Unsceured, considered good D197.64 7107.55 5891.39
Less: Allwance fur Credit Losses (186.46) {118.46) {119.74)
Total 501120 6.989.0% 5.?§ll=._5:§=
MNotes:
1} Trade receivables are no-interest bearing and Above ageing is derived basis trade receivables which are ling for which bills had been

raised 93 per contract entercd with customers.
2) Trade receivables are hypothecated to secure borrowings, (Refor Note No. 22.1)
3) Trade ivables are i of R i

money r

11.1 Movement in expected credin loss allowsnce :

Particalars)

Loss alluwance 45 on April 011, 2023

Changes in loss allowance

Loss allowance as on March 31, 2024

Changes in loss allowance

Loss allowance a5 on March 31, 2025

11.2 Apeing of Trade Receivables outstanding as at 31/03/2025

Particulars

Not Due

Outstinding for fllowing periods fron

due dute of payment

6 months - 1 year

1-2 years

2-3 years

More than 3 years

Tatal

Tndt

A Trade Receivable-Conei

T znod

5,285.3%

125.34

656,76

.23.69

9,092.74

Ui i Trude [t bles = which have =i increase in credi risk

125.71

Undisputed Trade reecivable — credit impaired

10492

104.92

Disputed Trade receivables - considered good

Disputed Trade receivables — which have merease in credit risk

Disputed Trade receivables — eredit impaired

Total

528538

1.475.52

12538

656,76

125.71

128.61

9,197.66

Less: Allowance fur expecied credit loss

1#6.46

Total

9,011.20

11.3 Apeing of Trade Receivables vutstanding as at 310372024

Particulars

Not Due

O i for following periods from due date of payment

Less than 6
Mounths

& months < 1 year

1-2 years

2-3 yeurs

More than 3 years

Tatal

§ Trade Receivable-C poad

3,349,066

441,18

T9543

5552

7.002.63

Unati Trade R = which have si

increase in eredit

2.284.79

103

Undtisputed Trade receivable — eredit impaired

10492

10492

Dhisputed Trade receivables - considered good

Drisputed Tricke recervables — h hatve signilicam increase in credit risk

Diisputed Trade receivables = credit impaired

Total

334966

2,2R6.79

HLIR

T4.05

160.44

7.107.55

Less: Allowance lor expected credit loss

LI

Total

6.589.09

11.4 Ageing of Trade Receivables ontstanding as at 0104/2023

Particulars

Nut Due

Outstunding for

2 periods fron

due date of puyment

Less than 6
Months

6 months - | year

1-2 years

2-3 years

Maore than 3 years

Total

Undisputed Trade Receivable-Considered good

273618

113.86

120.35

13.24

578646

Undisputed Tradde Receivables — which have 5 increase in credit nsk

1,574.23

226.60

Undlispited Trade recenvable — oredit impaired

6.62

10493

Dispuled Trade reccivisbles - considered good

9831

Disputed Trade receivables = which have significam increase in credit nisk

Dispuled Trade receivables - credit inpaired

Total

1,735.18

1,574.3

226,60

126.97

11155

5.491.39

Less: Allowance for expected eredit loss

109,74

Tolal

5,781.65

2 Cash and cash equivalents

Particulars

As at
March 31, 2025

As at
March 31,2024

Asat
April 01,2023

Balances with banks
- m Curreni Accounis
|Cash on hand

5209
16.49

206
15.10

.24
1492

Total

6858

17.16

15.16
ST

3 Bank balances other than cush and cash cquivalents

Nete: There are no repatrintion restriction with regard to above cash and cash equivalents as at the end of

respective reporiing

periods.

Particulars

Asat
March 31, 2025

Asat
Murch 31, 2024

Asat
April 01, 2023

Margin Money Deposiis witl bank *

360.20

Total

36020
pRiEE

Notes:
* Bank Deposit Represent

argin money apainst burrowings, and other

collateral.
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Notes to the Financial Statement as at and for the vear emded Muareh 11, 2035

(AN amunts i INR Laklis, unless otherwise stated}

13

T

171

17.2

Other Mnancial assets (Current)
] 1 Asat As at Asat
Fartleolurs March 31, 2025 Murch 31,2024 | April 01, 2023
Secunty deposit 67.27 4799 K736
Interest acerued but wot due 42 2 n
Contract Assets - Amaunt due feom customers { Unbilled Revenue 66750 644.42 651,12
Depasit with banks 1,537.01 7137 M13T7
Other finencial ussets .82 795 7.88
Total 1.2&1 107474 1,089.76
Oiher Current Assels
- As at Asat Az at
Rt March 31, 2025 March 31,2024 |  April 01, 2023
Malance with Gowt, Authoritics 342 - -
Prepaid Expenses 191,25 OH.20 8463
Advances to Suppliers 34188 R85 127.72
Tutal 53R.55 1RL.05 212135
Assets Classiflied as Held for Sale
Particulars As at As at Asal
March 31, 2025 March 31, 2024 April 01, 2023
Assets Classified os beld for Sale- Land N - -
Tuotal A8.70 - -
Shure capital
Asat As ut Asat
Particulars March 31, 2025 March 31, 2024 April 01, 2023
Units Rs. Units Rs. Units Rs.
Anthorised Share Capital =
Equity Shares of Rs. 10 each with voling rights 1,000,000 140,00 1,000,060 10000 1,000,004 L0000
Tssmed & Subscribed :
Equiry Shares of Rs. 10 each with voring rights GO0 G0.00 UL &0 GO 6000
Subiseribed and Fully Paid Up
Equity Shares of s, 10 each with voting rights A0G,000 .00 GO0, GO0 00,000 0000
The of the no. of shares outstunding is set out below :
Particulars As at Asat As at
Murch 31, 2025 March 31, 2024 April 01, 2023
Equity shares
At Beginning of the period K, 00 LISt GO,000
Add : Issued during the year
Less : Changes due 10 prior period error
AL End af the period GIHLOOE LA IRTII] G, 000
Details of shareholders halding more than 5% shares
Asat As at Asat
Name of the shareholder March 31, 2025 MMarch 31, 2024 April 01, 2023
Unilts e nfllﬂlldlllg Units % of halding Units. %o of bolding
Hanubhal Patel 210,000 15% 214,000 35% 210,000 35%,
Kalpeshbhai Patel 210,000 BN 210,000 5% 210,000 5%
Vasantblai Patel 1HD.000 % [ELREI N LR0.600 3%l

IT.3 The Company has only wne class of Equity Shares having par value of Bs, 10 per shure. Euch holder of Equity Shares is entitled to une vote per share, The dividend is declared and paid on being proposed by the Baard
of Directors afler the approval of the Sharcholders in the ensuing Annual General Meeting, except in case of Interim dividend.. All equity shares earry equal rights with respect to voting and dividend.
17.4 In the event of Hyuidation of the Company, the equity sharehalders shall be entitled to proportionate share of their holding In the assets remaining after distribution of all preferential amounts.

17.5

Disclosure of Sharehalding of Promoters
Disclosure of shareholding of promaters as it March 31, 2025 is as follows
Asat As at i 2
Pramater Name Mareh 31, 2025 Mareh 31,2024 ‘f'(""""f:""“ i
No. of Shares %4 of holding Nu. of Shares % of hulding i
Fanubhai Patel 210, 5% 210,000 5% -
Kalpeshibliai Faicl 210,00 35% 210,000 5% -
Vasanblui Patel 180,000 Ity 180,000 0%
Discl, ol shareholding of y as at March 31, 2024 is as follows
Asat As at - .
Promater Name March 31, 2024 April 01,2023 % Cha e Hnring the
No, of Shures % of holding No. of Shares % of huling b ik
HKanubhai Patel 200,10 35 210,000 35%) -
Kalpeshblai Pael 210,000 15%) 210,000 35% -
Vazantbleai Patel 180,000 3% 1ROO000 0%
Discl of sharel Iding of as at April 011, 2023 is as follows
Asat As at -
Promoter Name Anrilnl, 2023 022 ¥ Cliimee diring the
No. of Shares %% of haldin No- of Shares % of holding =
Karnubhai Parel 200,000 35% 210,000 35%
Kalpeshiblai Patel 210,000 5% 210,000 35%)
Vasanibliai Patel 180,000 0% 180,000 0%

There sre no bonus shares issued or shares issued for consideration other than cash or shares bought back during five years preceeding 31 March 2025, 31 March 2024 and 31 March 2013,

Subsequent to the repurting period ending March 31, 2025, the Company, pursuant to the resolution of the Board of Directors in board meeting dated July 25, 2025, has issucd bonus equity shares
in the ratio of 40 equity sl
J

Other Equity

Particalars Asar Asat As at
March 31, 2025 March 31, 2024 April 81, 26123

Retalned Earnings
Balapee a1 ihe beginning ol the Year 3,003,685 427613 381366
Prafit for ihe year ekl 2 o 2752 622 HT
lems of wther comprebensive income recognised in retained caming (net of tx) - - (170,60}
Balance at the end of the Year 720542 5,003.65 4.276.13

Total 7.205.42 5 003,65 4,276.13
Retulned Earnings: -

Retaimed earmings are e prefits that the Company has camed il date including effect of remeasurement of defited benelit obiligations. Retained Eumings is 2

Tree reserve available to the Company,

es for euch equiry share held. The Lonus issue has been made by capitalizing retained earnings created out of profits. The record date for the said purpose was fixed as
18,2025, Accardingly, the paid-up equity share capital of the Company has increased by 24.000,000 equity shares of fce value 2 10 cuch.




OM POWER TRANSMISSION PRIVATE LIMITED

Notes 1o the Financial Statement as at and for the year ended Murch 31, 2025

(AN s i INR Lakis, unless otherwise staned)

1% Borrowings {Non-Current)

As at As at As at
Firtistiny March31,2025 | March31,2024 | Aprii 01,2023
Secured:
Term Loans From Hanks 94,03 1223 158.62
Term foans Froon NHFC .02 14.58 -
Unsecured:
Inter Carporate Loan 1.67 167
From Direciors - .99 0949
Tutal 104.05 145.57 167.28

Nofes:

Details of Seeurity and Repayment Terms , Refer Naote No. 19.1 & 2101

1) Term luan fram Banks fur Vehicles

(i) Term loan from banks inclebes mainly vehicle boons curmying mierest rte ranging from 7.25% pa, to 1% pa. amd 15 yable in 39 to B4 equal monthly instalments along with interest, up to FY 2028-29. These are prinseril
r repay Ll P n ¥

seeured by way ol (st pari-passu charge on the entire vehicle,

2) Term loan from NBFC

{3 Term loan from hanks includes imainly velicle bouns earcying interest rate mnging (rom 9.50% pa o 10.75% p.a. and is repayable in 33 10 48 equal monthly instalments aloag with interest, up to FY 2027-28. These are prinirily

secured by way of first Pari <passu charge un the entire vehicle

19.1 Non current Borrowings

1) Working Capleal facilitics fram bunks

Working capital facilities fram banks earries interest e eamying from 10.40% 1o 11.5% and repayable on derand and these facilitics are also secured by
wity of personal guarantecs and certain personal immovables propertics by Mr. Kanublai Patel (Managing director), Mr. Kalpestibliai Patel {Chainnan and
Executive Director), Mr. Vasantbhai Pasel {Whale Time Directar), Mrs Nanmataben Patel {HRelative of Dircetor), Mrs Nayanaben Putel {Relative of

Director), and Mrs. Nitaben Patel {Relative of Dircetor).

2) Term loan from Banks for Vehicles

{3} Term loan from banks includes mainly vehicle loans carrying interest mie rangig from 7.25% pa.to 11% pa. and 5 repayable in 39 10 84 equal momiily
instalments along with interest. up to FY 2028-29. These are primarily secured by way of first pari-passu charge on the entire vehicle.

3) Term loan from NOFC & Banks

Tenn loan from banks inclides mainly vehicle loans earrying interest rate ranging from 9.50% pa. 1o 10.75% p.a. and is repayable in 35 1o 4R equal monthly
instalments along with interest, up to FY 2027-28. These are primarily secured by way of first Pari -passy charge on the entire vehicle,

4) Details of Security and Repayment Terms , Refer Note No. 19,1 & 221
5) The Company has utilised the borrowings for the specific purpose for which it was ahtained.

&) The Company has not been declured wilful defaulter by any

FRN. 135149w

AHMEDAB

ik or financial instbiution or lender during the reporting periods.

Sr No, Lender Nature of facility Sanction amount At ;: ::';:d' Current maturity Rate of interest Repayment/Maodification in Terms
Loan eonsist of 9 separate loans that wil|
o . - : Ronging froan 7.25% 10 |be repaticd within period of 349 mamils 10
| HDFC Bank Limited Vehicle Loan 208.74 62.27 CUAE) o.50% 60 months with EMI ranging from 19399
o 176032,
Loan consist of 3 separate loans that will
2 AU Small Finance Bunk 29.55 13,69 123 |10.01% be repaid within period of 44 manths with
EMI amounting Rs. 24987
Loan consist of 2 separate loans that will
3 |Mubindra unid Makiindra Finnncia Services Limited Vehiele Loan 19.32 100 4.5 [fRansin fron 10.25% 10 |be repaid within peciod of 48 moaths witl
11.75% EMI ranging from 23750 10 25730,
Loan consist of | separate Inan that will
4 The Mehsana Urban Co. Op, Bank limited Vehiche Laan 150 136 EH4 11% be repaid within period of 48 months with
EMI amounting Rs. 19384,
Loan consist of | separate foan that will
5 Union Bank OF India Vehicle Loan 49,00 14.70 7.59 |7.40% be repaid within period of §4 months with
EMI amounting Rs. 74315,
Security Provided:
All the above secured Ioans are secured by exelusive charge vo respective velicles for which 1he loan is taken,
20 Other financial lubilities (Non-Current)
Asat Asat Asat
Particulars
March 31, 2025 March 31,2024 | April 01, 2023
Security Deposits 20084 110,42 110.42
Total 201.89 11042 110.42
daieed
21 _Provisions (Non-Current)
Particul Asat Asat Asat
it March 31, 2025 Mareh 31,2024 | April 01, 2023
Provision for employee benefits
Grawity (Refer note no. 39) 246,74 133.74 62.20
Taotal 246.74 133.74 SL.20
= i
22 Buorrowings (Current)
Farticul Asut As at Asat
ooy March31,2025 | March31.2024 | April 01,2023
Secured:
Working capital facilitics fram Banks 1724005 220914 1,666.61
Current maturities of Non Curent Borrowings 041 7432 E0.75
Unsecured:
“Tenn Loan From NEFC .83 193,39 642.27
Total 1,766.41 147725 2.189.63
Nutes:




OM POWER THANSMISSION PRIVATE LIMITED
Notes to the Finaneia tement as ot and for the year ended March 3, 2025
[AN amounts i INE Lakhs, unless wilierwise stated)

22,1 Current Borrowings

Sr No. Particulurs of Lenders Nature of facility Sanction Limit R 2;‘:"3[' Muode of repayment Nature of security
. Mon fund based limit 2.495.00 2.465.75 [NA
§1/ L Somll Fingiice Dank Fund based it 0000 395,52 | Repiyable on demand
" Mon fund based limit 2.250.00 173838 |NA
HAniz Barklad, Fund bised limit AT, 29096 |Repayable on demund
3| Bunk of Baroda Fund hased limii 0 13.41)|Repayable on demand
Mun furd based limit 1.600.00 1.482.29 |NA
Fund hased Lt 43031 (188 54) [ Repayable on Demand | Waorking capital it
4| HDFC Hank (Up Te 1 Cris CC and Refer Mote
Balance Amount is
DLOD)
S Kuetak Mishindra Bank Fund based bmit 1,400, 0 96412 |Repayable on denwind
6| State bank of India Fund hased limit a.an (2.97)|Repayable on demand
HNon Fund based Limit 2,700 211520 [NA
ki 3 i . Op. ;i
The Mehwana Utbin Co. Op. Bak lil. Melisana Fund based linit 33500 20847 |Repayuble on demand
3
#{0xyzo Fimncial Sevices Privie Limited Miseoiped loam A was I':':":‘:::“' i Unseeured
Warking Capitul Hmit-Note
Sr No. Bank Name Nature of Security
1jA U Small Finance Bank For Fund Bused: Enterprise Dropline 00,
Also the colluteral securities ane provided as security and are jointly and severally guaranteed by the direciors and the company.
2| Axis Dank Lid. Margin : 25% for stock and 23% bookdebt | Upio 90 Days)
Adso the collateral securities are provided as security and are jointly and severally guarantesd by the diteciors and the company.
3| Hank of Baroda 0D fagiliry apuinst Fixed Deposit of Re.1.00 [akh,
A|HDFC Bank Margin : 23% for stock and 23% bookdebt (Upia 90 Days)
Also the collateral securities are providked as security amd are joinily and severally puaramneed by the directors aod the compny.
5|Koamk Mahindra Bank Margin ; 23% for siock and 25% boakdebt {Upio 90 Days)
Also the collateral securities are provided as securily and are jointly ani severally puaraniesd by the directors and the campany.
6| Stare bank of lndia ' 0D taeility against Fixed Deposit of Re.1.00 Lakh,
7| The Mehsana Urban Co. Op. Bank ., Mehsany argin : 25% for stock and 25% boakdebt {Upto 90 Days)
Also the collateral securities are provided as security and are jointly and severally puarunteed by the direerors and the campay,
Security Provided:
Warking cupital facilities from banks curmies interest rate carrying from 10.40° 1o 11.5% and repayable on demand and these Gieililies are alss secured hy way of personal guaraniees and certam personal immovables properties by Mr. Kanubbai Patel

(Managing director). Mr. Kalpeshbhai Patel {Chairman and Executive Director), Mr, Vasambhai Patel (Whele Time Director). Mrs Mameataben Patel (Relative of Dircctor), Mrs Nayanaben Patel (Refative of Director), and Mrs, Nitaben Patel (Relative
ol Dircetor).
Personnl Guarantee of directors:
I Kalpesh Msanjildai Patel
2 Kanublai Unedbliai Pard
3 Vasantkumar Narayanbiai Pasel
Personal Guarantee of others:
I Namrata Patel (Kalpeshibhai's Wifi)
2 Mayana Patel (Kanubhar's Wilz)
3 Nita Patel (Vasantblui's Wife)

22.2 Inrespect of borrowings dvailed by the Company on the basis of security of current assets from banks and financial institutions, quarterly returns / statements of current assets filed by the company with banks were in agreement with the
books of accounts except as stated below:

Details of guarterly returns or stalements of current assets filed by the Company with

ank for the Year ended March 31, 2025

Particulars of Amount as per Aot e aphried
Name of Bank Quarter Ended in quarterly return/ | Amount of differcnce®
securities provided | books of accounts '
statement
Tun-24 Bookdebis 361424 3.363.05 25119
lnventony 167.19 A -
Sep-24 :Z:::t:l:f: 4,:;:. : 8, ? (4,022.15)
: ni . ; -
ks
LI i Rookdebts 255601 7160 160.13)
- Inventory 54530 545,30 2
t 3,963.50 1,699.45 264.05
T 5 A
M3 Inventory T47.16 4706 -
*The dilTercnces are due (o submissions being made basis provisional linancial i ion & Stantory deductions are recorded as and when i appears on lax depariment portal by the company

Details of quarierly returns ar statements af current assets filed by the Company with bank for the Year ended March 31, 2024

Amount as reported

Name of Bank Quarter Ended Eariiculacs sf h"“'n:::l i in quarterly return/ | Amount of difference®
o i stalement
Bookdebis 1,734.21 1,941.20 { 206,97
Jun-23
nventory 1,358.82 1.358.82 -
Sep-23 _]nlrkﬁ.lchh’ 1,367.94 A08.33 {40.39);
Consorium of Bunks iayeriny: Lt L] 06,16 —
Dec-23 | ookdebis 1.570.7% J16.65 (145863
: Inventory 1,410.99 1,410.99 -
‘ Bookdebiy 3.120.07 3,105.98 14.09
Mar-24
sed Inventory 194.79 194.79 -

*The differences are due 1o submissions being made basis provisional financial information & Stanery deductions ure recorded as and when it appears an tax depariment portal by the company

Details of quarterly returns or statements of current assets fil

ith bank for the Year ended April 01, 2023

Amount 88 reparied

! Particulurs of Amount as per A
Name of Bank Quarter Ended aciiikton aeartiad | oskk of Bivnints in quarterly return! | Amount of difference
statement
Houkdebts BA61.51 1,067 26 {205.75) "
Jun-22
Inventary 229.05 229.05 =
; Boukdebis 119844 1,243.36 (46190
Sep-22 -
Consortivm of Banks lnvenoey Al 105 -~
Dec-22 Bookdzhts 13520 152600 (75.09)
i Inventory 674.3 67835 -
Mar-23 Bookdehis 29576 21,939.29 18.3%
- Tnvesiory 266,95 266,95

*The differences are due to submissions being made basis provisional financial information & Swiutory deductions are recarded s and when it appears on tax department portal by the company




OM POWER TRANSM 10N PRIVATE LIMITED
Nues to the tenment a3 o1 and for the year ended Mareh 31, 2025
(Al amounts in INR Lakhs, unless stherwise stned)

Tneial

23 Trade Payables (Current)

Az ar As al Asal
Articnlary Muarch 31, 2025 March 31,2024 |  April 01, 2023
Ducs 1o Micro Enterprises and Small Enterprises T00.23 | 2063 143,73
Lhues 1o Others B1&TH | HR3.16 I A4.51
Total 4.516.94 2,906.79 2 ﬁu
Notes:
1) Trude payabiles are interest bearing and are settled within normal operating evele of the Company.

2) Trade payables includes Retention money payahle,

231 Trude Payables under MSME Development Act, 2006 :

Based on the information available as identified by the Campany (here are certain vendors who have confirmed that they are covered under the

Micro, Small and Medium Enterprises Develop Act, 2006, Discl
“The Micro, Small and Medinm Enterprises Development Act, 2006", are given below:

relating to dues of Micro and Small enterprises under section 22 of

Particulars

As at
March 31, 2025

Asat
March 31, 2024

Asat
April 01, 2023

(2} The principal amenmt and the interest due therean retmining unpaid to any supplier
[z a0 e end of each accouting year

- Principal amwunt due 1o micro and soall enterprises
- Interest due on above

59526
10454

GT7.260
46.37

102321
n.52

(b)) The amount of interest paid by the buyer in terms of Section 1o of e Micro, Suall
and Medivm Enterprises Development Act, 2006, along with the amaunt of the payinent
el by the supplier beyord the appoinied day during each pecounting year.

(€] The smoont of interest due and payabie for the period of delay in meking payment
(wliich Bave been paid bur beyond the appointed day during the year) but withog
adding the interest specilied under the Micro, Small and Medium Enterprises
Development Act, 2004,

1H5

) The amwunt of interest acerued and remaining vopaid at the end of cach aecounting
weir.

34.59

25.85 20.52

e} The ameunt of funher interest rermaining due and payable even in the succeeding
years, unlil such dnie when the inerest ducs above are actually paid 1o ihe small
enlerprise, for the purposs of disallowance of a deductible expendituce under Section 23
of the Mivro, Small and Medivm Enterprises Development Act, 2006,

104,95

46.37 20.52

This information has been determined to the extent such parties have been identified on the basis of information available with the Company and

relivd upon by auditor.

13.2 Apeing of Trade Payubles

Agpeing of Trade Paysbles oulstanding as on March 31, 2025

Outstanding Tor following periods from due date of payment

Particalars Not Due Less Than 1 Year 1-2 Year 2-3 Years More than 3 Years Total
MSME 485.63 19104 2156 - - J00.23
Chbers ¥ 2,809.22 991.57 3.55 11.59 078 381671
Disputed dues = MSME - a 2 - - =
Disputed ducs - Gihers - = 2 = ; :
Total 3, ggg,ss 1,182.61 2711 11.59 0.7 451694
Ageing of Trade Payables outstanding as on March 31, 2024
O ding for g perods from due date of payment
Particulars Nof Due Less Than 1 Year 1-2 Vear 23 Vears More than 3 Years Total
MSME BELR2 91.37 2481 17.85 1.78 1,023.63
Oihers L 164.34 GR2RS 2077 627 E93 148316
Dizpated dues - MSME 5 - - - - -
Dispared dues = Others 3 s - - - -
Total 2,046.16 77422 45.58 2412 16.71 2,906.79
et A TS
Agelng of Trade Payables outstanding ax an April 011, 2023
Dutstanding for following periods from due date of puyment
Particulars Not Due Less Than 1 Year 1-2 Year 2-3 Years More than 3 Years Total
MEME Bd4.90 17311 17.85 =3 1.78 1,043.73
Onliers 1002.24 130,70 22,05 1237 107.15 1.494.51
Disputed dues = MSME . 2 + =
Disputed dues - Others % - 2 = -
Total 1184?.2 50381 39.90 3237 114.93 2,538.24




OM POWER TRANSMISSION PRIVATE LIMITED
Mates to the Finsncinl Statement as ot and for the year ended Murch 31, 2025
(AN amuunts in INR Lakhs, unless otherwise stated)

Particulars Asat Asat Asat
March 31, 2025 March 31, 2024 April 01, 2023
Employee related payables 2MM.15 191,86 153,39
Sceurity deposits - - 1.96
Total 4.18 191.86 155.35
Current liahilities
Asat Asat Asat
Barticalucy March31,2025 | March31,2024 | April0l, 2023
Suutory Dues Payables 219.58 1093 141.55
Armount due 1o Customer {Unearned Revenuse) 32378 562,09 543.66
Advance [rom Customer 1.76 5399 GR69
Total 54509 TiR01 751.90
*Hefer Nate no. 49 for contraet lahility
26 Provisions (Current)
Asat As at As al
Partieuars March31,2025 | March31,2024 | April0l, 2023
Provision for employee benefits
Grutuity {Refer note no. 39) a6 240 1.08
Total Bd6 1.40 108
27 Current Tux Lisbilites (Nel)
Asat Asat Asat
Rartiulie March 31, 2025 March 31,2024 | April 01, 2023
Provision for income tax (Net of Advance tax) 137.99 3529 -
| Total

1317.99 35.29
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OM POWER TRANSMISSION PRIVATE LIMITED

Notes to Financial Statements as at and for the year ended March 31, 2025

(All amounts in INR Lakhs, unless otherwise stated)

Revenue from operations
Year Ended Year Ended
Particulars March 31, 2025 March 31, 2024
Revenue from Contracts with Customers
Contract Revenue from EPC services 27,943.51 18,276.16
Total 27,943.51 18.276.16
Refer Note no. 49 for additional details
Other income
Particiliis Year Ended Year Ended
March 31, 2025 March 31, 2024
Interest income
On Fixed deposits 162.34 141.05
Dividend Income
From investment measured at FVTPL 2.06 2.06
Other Gain and losses
On Sale of Property, Plant & Equipments 5.82 1.15
Rental income 16.60 16.23
Miscellaneous Income 34.44 2.80
Total 221.26 163.29
Cost of material consumed
Pasticalare Year Ended Year Ended
March 31, 2025 March 31, 2024
Cost of material consumed 12,369.54 6,769.07
Reconciliation of cost of material consumed:
Opening Stock 194.79 266.95
Add: Material,Stores, Spares and Tools Consumed (Purchase) 12,921.91 6,696.91
Less: Closing stock 747.16 194.79
Total 12.369.54 6,769.07
Project related expenses
Pr i dautas Year Ended Year Ended
March 31, 2025 March 31, 2024
Labour Expense*** 6,695.78 3,878.88
Freight and Forwarding Expenses 53.69 24.59
Vehicle and Equipment Hire Charges 65.88 54.76
Crop Compensation 1,250.27 2,638.23
Site expenses 32.86 32.39
Testing and supervision expenses 95.55 78.36
Insurance expenses* 76.72 88.83
Other Direct Expenses** 283.22 184.70
Total 8,553.97 6.980.74

*Insurance expense includes insurance for project, vehicles and goods.
**Other Dircct expenses includes tendor fee, installation charges material recovery

***Labour expenses includes Subcontracting expenses.
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OM POWER TRANSMISSION PRIVATE LIMITED

Notes to Financial Statements as at and for the year ended March 31, 2025

(All amounts in INR Lakhs, unless otherwise stated)

Employee benefit expense
Particiais Year Ended Year Ended
March 31, 2025 March 31, 2024
Salaries, Wages, Bonus & Incentive 2,141.35 1,953.87
Contribution to Provident & Other Funds (Refer note 39) 27231 259.53
Director Remuneration 529.29 542.14
Staff Welfare Expenses*® 53.63 25.71
Gratuity expense (Refer note 39) 135.57 78.71
Total 3.132.15 2,859.96
*Staff welfare expenses includes Medical expense for employees.
Finance costs
Partioalars Year Ended Year Ended
March 31, 2025 March 31, 2024
Interest expense on:
Borrowings from Banks and NBFCs 308.00 328.49
Delayed Payment of Statutory Dues 69.79 32.23
On delayed payment of income tax 15.12 5.26
Qther borrowing costs 207.58 158.42
Total 600.49 524.40
Depreciation and Amortisation expense
Particalars Year Ended Year Ended
March 31, 2025 March 31, 2024
Depreciation on Property, Plant & Equipment (Refer note 2) 102.67 114.95
Depreciation on Investment Property (Refer note 3) 16.36 17.29
Amortisation on Intangible Assets (Refer note 4) 0.03 0.04
Total 119.06 132.28
Other expenses
S Year Ended Year Ended
March 31, 2025 March 31, 2024
Rates, taxes and duties 15.60 7
Stationery printing and drawing expenses 31.45 33.49
Communication expenses 8.15 6.66
Power and fuel 89.00 81.73
Travelling and conveyance 8.28 7.10
Allowances for expected credit loss 68.00 8.71
Corporate social responsibility expenses (Refer note 38) 19.50 19.30
Donation 6.51 1.36
Auditor's remuneration (Refer note 35.1) 7.80 7.80
Legal and professional fees 18.60 7.64
Repairs and maintenance
Plant and Equipments 10.22 3.66
Others 27.12 26.30
Sales & Promotion Expenses 0.91 0.35
Miscellaneous expenses 11.11 8.45
Total 322.25 219.76
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OM POWER TRANSMISSION PRIVATE LIMITED

Notes to Financial Statements as at and for the year ended March 31, 2025

(All amounts in INR Lakhs, unless otherwise stated)

Auditor Remuneration & others

Particulars

Year Ended
March 31, 2025

Year Ended
March 31, 2024

As auditor :

Statutory Audit 6.24 6.24
Tax Audit 0.62 0.62
Other services 0.94 0.94
Total 7.80 7.80
Current tax and deferred tax
(a) Income tax expense through the statement of profit and loss
P ticalis Year Ended Year Ended
March 31, 2025 March 31, 2024
Current tax:
Current tax on profits for the year 744.38 354.69
(Excess) / Short provision of earlier periods 3.51 0.01
Deferred tax credit:
In respect of current year origination and reversal of temporary differences 110.94 (142.70)
Total 858.83 212.00
(b) Income tax on other comprehensive income
Fatticihass Year Ended Year Ended
March 31, 2025 March 31, 2024
Deferred tax credit / (expense) 235 4.62
Total 2.25 4.62
(c) Movement of income tax assets / (liabilities) - net
Particiilars Year Ended Year Ended
March 31, 2025 March 31, 2024
Opening balance (net) (26.41) 57.27
Taxes paid during the year (net) 660.31 271.01
Adjustment for provision of tax (3.64) -
Income tax charge during the year (747.90) (354.70)
Closing balance (117.64) (26.42)
(d) Reconciliation of tax expense and the accounting profit multiplied by India’s applicable tax rate:
Particulats Year Ended Year Ended
March 31, 2025 March 31, 2024
Accounting profit before income tax 3,067.32 953.22
Applicable income tax rate (in %) 25.17% 25.17%
Computed expected tax expense 772.04 23993
Tax effect of amount which are not (taxable)/ deductible in calculating taxable income (24.15) 114.77
Deferred tax on origination/(reversal) of temporary differences 110.94 (142.70)
Tax expense reported in the statement of profit and loss 858.83 212.00
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OM POWER TRANSMISSION PRIVATE LIMITED
Notes to Financial Statements as at and for the year ended March 31, 2025
(All amounts in INR Lakhs, unless otherwise stated)

Earning Per Share
R Year Ended Year Ended
March 31, 2025 March 31, 2024

Net Profit/(Loss) for the year attributable to Equity Shareholders (Rs. In Lakhs) 2,208.48 741.23
Weighted average number of equity shares outstanding during the year 600,000 600,000
Add: Effect of Bonus shares issue subsequent to 31 March 2025 (Refer Note(i) below) 24,000,000 24,000,000
Total Weighted Average number of Equity Shares outstanding of Face Value of Rs. 10
each. (Nos.) (Refer Note(ii) below) 24,600,000 24,600,000
Number of Equity Shares for Basic EPS (Nos.) 24,600,000 24,600,000
Add : Diluted Potential Equity Shares (Nos.) - -
Number of Equity Shares for Diluted EPS (Nos.) 24,600,000 24,600,000
Basic Earning Per Share (Rs.) 8.98 3.01
Diluted Earning Per Share (Rs.) 8.98 3.01
Nominal Value Per Share (Rs.) 10.00 10.00

Notes:

(i) Note : The shareholders passed special resolution at Board Meeting held on July 25, 2025 to issue bonus equity shares in the ratio of 40
(Forty) new equity share of Rs. 10/- each for every 1 (One) existing fully paid-up shares of Rs. 10/- each to existing shareholders. The record
date for the said purpose was fixed as July, 18 2025. As per the requirement of Ind AS 33, when bonus shares have been issued after reporting
period but before the financial Statements are approved, EPS (Basic and Diluted) shall be calculated for all the period presented based on the
new number of shares i.e. after considering the effect of bonus issue and hence, EPS has been calculated as above,

(ii) As required under Ind AS 33 - “Eamings per share”, the effect of bonus is adjusted for the purpose of computing earnings per share for all

the period presented retrospectively




OM POWER TRANSMISSION PRIVATE LIMITED

Notes to Financial Statements as at and for the year ended March 31, 2025

(All amounts in INR Lakhs, unless otherwise stated)

38 Corporate social responsibility expenditure

As per Section 135 of the Companies Act, 2013 (the "Act"), a Company, meeting the applicability threshold, needs
to spend at least 2% of its average net profit for the immediately preceding three financial years on CSR activities.

Following are the details required as per the Act.

Partlcnlar Year ended Year ended

March 31,2025 | March 31,2024

(i) Gross Amount required to be spend by company 19.50 19.28

(ii) Amount spent during the year towards activities specified in CSR policy

(a) CSR activities by own 19.50 19.30

(b) By third parties

(iii) Shortfall at the end of the year - -

(iv) Total Previous year shortfall

(v) Reason for shortfall NA NA

(vi) Related party transaction in relation to corporate social responsibility - -

(a) Amount utilized from previous year unspent account

(b) Amount spent for the year 19.50 19.30

(vii) Nature of CSR activity As pernoteno. | | As per note no. |

: below below

Notes:

1 Nature of CSR activities includes Donation to charitable trust for social welfare and economic activities.
2 During the year, there is no related party transaction in relation to CSR expenditure.
3 There is no unspent amount of CSR activities as at the end of reporting periods.

4 The Company does not have any ongoing projects as at the end of reporting periods.
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OM POWER TRANSMISSION PRIVATE LIMITED

Notes to Financial Statements as at and for the year ended March 31, 2025

(All amounts in INR Lakhs, unless otherwise stated)

DISCLOSURES AS REQUIRED BY INDIAN ACCOUNTING STANDARD (IND AS) 19 "EMPLOYEE BENEFITS"

Short term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short term employee benefits. Benefils such as salarics, incentives
and allowances, ectc., and the expected cost of bonus, cx-gratia are recognised in the year in which the employee renders the related service.

Long term employee benefits
(i) Defined benefit plan
Gratuity (unfunded)

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972, Employees who are in continuous service for a period of 5 years
are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn basic salary per month computed proportionately for

15/26 days salary multiplied for the number of years of service.

The following tables summarics the components of net benefits expense recognised in the statement of profit and loss ( including other comprehensive income) and the

amount recognised in the stat

of assets and liabilities for the defined benefit plan.

Particulars As at As at As at
March 31, 2025 | March 31, 2024 April 01, 2023
Present value of obligation as at the beginning of the year 136.17 63.29 39.82
Interest Cost 9.79 4.71 2.86
Current Service Cost 100.31 49.83 19.47
Benefits Paid - - -
Actuarial (gain)/ loss on obligation 8.96 18.34 1.14
Present value of oblipation as at the end of the year 255.23 136.17 63.29
Amount recognised in the statement of assets and liabilities:
Present value of defined benefit obligation at the end of the year 255.23 136.17 63.29
Net linbility recognised in the statement of assets and liabilities 255.23 136.17 63.29
Current 8.46 2.40 1.08
MNon-current 246.77 133.77 62.21
Total 255.23 136.17 63.29
Particulars Year Ended Year Ended
March 31,2025 | March 31, 2024
Expense recognised in the statement of profit and loss
Interest Cost 92.79 471
Current Service Cost 100.31 49.83
Net expensc recognised in the statement of profit and loss 110.10 54.54
Expense recognised in the other comprehensive income:
Actuarial (gain)/ loss on defined benefit obligations 8.96 18.34
Net expense recognised in the total comprehensive income 8.96 18.34
Breakup of actuarial loss/ (gain)
Due to change in financial assumptions 1523 4.48
Due to experience (6.27) 13.86
Due to demographic assumption - 5
Total 8.96 18.34
Actuarial Assumption used
Particulars As at As at As at
March 31, 2025 | March 31, 2024 April 01, 2023
Discount rate (% per annum) 6.80% p.a. 7.25% p.a, 7.50% p.a.
Salary growth rate (% per annum) 10.00% p.a. 10.00% p.a. 10.00% p.a._




OM POWER TRANSMISSION PRIVATE LIMITED
Notes to Financial Statements as at and for the year ended March 31, 2025
(All amounts in INR Lakhs, unless otherwise stated)

Demographic assumptions used:

Particulars

As at
March 31, 2025

As at
March 31, 2024

As at
April 01, 2023

Mortality rate

Indian Assured
Lives Mortality
(2012-14) Table

Retirement age (in years)
Average future service (in years)

60.00
27.88

(2012-14) Table

Indian Assured
Lives Mortality

60.00
28.10

(2012-14) Table

Indian Assured
Lives Mortality

60.00
28.07

These assumptions were developed by the management with the assistance of independent actuarial appraisers. Discount factors are determined close to each year end
by reference to government bonds of relevant economic markets and that have terms to maturity approximating to the terms of the related obligation. Other
assumptions are based on management's historical experience. The estimate of future salary increase considered in actuarial valuation take account of inflation,

seniority, promation and other relevant factors such as supply and demand in the employment market.

Sensitivity analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and employee turnover. The
sensitivity analysis below. have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting period, while holding
all other assumptions constant. The result of sensitivity analysis on defined benefit obligation is given below :

Particulars As at As at As at
March 31, 2025 | March 31, 2024 April 01, 2023
Sensitivity Level - Discount Rate
0.5% Increase 238,38 127.43 59.31
0.5% Decrease 273.85 145.82 67.68
Sensitivity Level - Salary Escalation
0.5% Increase 267.20 142.73 66.35
0.5% Decrease 243,29 129.77 60.22
Sensitivity Level - Withdrawal rate
W.R. *110% 250.18 133.77 62,25
W.R. *90% 260.33 138.60 64.37
The defined benefit obligations shall mature after year end as follows :
Particulars As at As at As at
March 31,2025 | March 31, 2024 April 01, 2023
Year | Cashflow 8.46 2.40 1.08
Year 2 Cashflow 7.57 6.96 1.71
Year 3 Cashflow B.B8 5.83 5.04
Year 4 Cashilow 13.44 6.72 373
Year 5 Cashflow 14.71 B.82 417
Year 6 to Year 10 Cashflow 85.97 45.99 20.20
Other information
Number of active members 1,315.00 899.00 415.00
Weighted average duration of the projected benefit obligation for gratuity (in years) 12.48 12.36 12.20
Adjusted averape future service (in years) 27.88 28.10 28.07

(ii) Defined contribution plan

The Company pays fixed contribution to the provident fund, employee’s state insurance corperation entities and labour welfare fund in relation to several state plans
and insurances for individual employees. This fund is administered by the respective Government authorities, and the Company has no legal or constructive
obligations to pay contributions in addition to its fixed contributions, which are recognised as an expense in the year that related employee services are received,

The Company’s contribution to defined contribution plan recognised as employee benefit expenses is as below:

Particulars As at As at
March 31, 2025 | March 31, 2024
Employer's contribution towards Provident Fund (PF) 261.97 251.24
Employer's contribution towards Employee's State Insurance Corporation (ESIC) 10.05 7.99
Employers contribution towards Labour welfare fund (LWF) 0.29 0.30
Total 272.31 259.53




"2)BP [[1} J[nejop Aue 10} AIeioijauaq £q apell Uaaq sey

surre[o ou spuay jsed sad se aojuemed yueq jo 10adsar upAuedwo)) oy Aq sso] pue jiyoad Jo Juswraels oy 03 padreyo st 3sajoid rapun pied junowe oy pue sanuoyIne ot Aq pasiel
puewap ssoi8 sjussardal junowre asal| [ ‘SIUSWILILIS [BIOUBUL S11 Ul Pasiugooar uaaq sey uoisiaoxd ou ‘A|Surp1oooe pue pagdons 0y suIe[o 2521 192dX2 10U S0P JUSSSISSE 119Y]
uo poseq ‘juataFeueul o1 I, ‘SANLIOYINE / SUINIO snotiea je Surpuad suoistoap / sjuswaFpn[ yo 1d19091 U0 AJuo 2[qRUILLIONIP 218 SIAJJRUI dA0qE JO 129dsal Ul SMO[JINO Ysed aImn,f #

EV'T6
LTTT

£V°C6
08'vE

68011
6T'LS

# 1.SD 03 SUnE]aI PanssI SAJTJOU ISNEBI MOYS /PISIET SPUBLII(]

# Xe] 2woou] 0) Sule[al pansst $901}0U 9SNED MOUS /Pasiel Spueta(]
S1qap se pagpajmowyoe jou Auedwo)) ay) Jsulese swie)
sapiiqel| Juaduyuo)

€207 10 [Mdy

je sy

PZ0T WIEIA ISTE
Je Y

ST0T "UdIBIN ISTE

je sy

sIg[nanIeg

SIUDUNIUILIOD pUE SINI[IQEI] JUIBULIU0D)

(pa1e1s 9SIMIAIIO SSA[UN ‘SIP[BT YN Ul SjUnowe [y)

SZ0T ‘1€ Y2IBJAl Papua 1uak ay) 10] PUE JE SE SJUIWAIE]S [EIIUEUL] 0] S3JON

JALIAIT ALVAIYd NOISSITINSNVIL YAMOd WO

(v

4



OM POWER TRANSMISSION PRIVATE LIMITED
MNuotes to Financial Statements as at and for the year ended March 31, 2025
{All immounts in INR Lakhs, unless otherwise stated)

41 Related party disclosures:
(Disclosed to the extent transactions have taken place and where control exist)
(A) List of Related Parties
Particulars

Mame of the related parties i
Kanubhai Patel

Kalpeshbhai Patel

Vasanibhai Patel

Hardik Patel

Mimaben Patel

Nomrata Patel

Bhavikaben atel

Devnanden Projects LLP *

Devnundun Renewable Energy Private Limited
Kanubhai Patel HUF

Managing Dircetor

Chairman and Executive Dircctor

Whaole Time Director

Company Secretary and Compliance Oflicer
Whale Time Director {(Vsantbhai patel) Son's Wife,
Wife of Dircetor (Kalpeshbhai Patel)

Sister ol Director (Kalpeshbhar Patel)

Other Refated Parties

Other Related Parties

Key Management Personnel (KMP) Dircetors

Relatives of Key Management Personnel (KMP)

Entity with dircct or indireet significant influence/Entities over which Dircetors/KMP

have significant influence

Kalpesh Patel HUF
W i Patel HUF

Munaging Direetor is Karta of HUF
Chaimman and Executive Director is Karta of HUF
Whole Time Director is Karta of HHUF

* All Directors O The C,

pany Ceases to be |

(B) Transactions with related parties:

d Partuer on 19/07/2024

Key Management Personnel and Entities aver which KMPs are able to
Sr. No Particulars thelrirelifives | excersise significant influence |
- Year Ended Year Ended Year Ended Year Ended
Mareh 31, 2025 | March 31, 2024 | March 31, 2025 March 31, 2024

i Reut

Kanubhai Patel 10.56 10.56

Kalpeshbhai Patel 136 136

Vasanibhai Patel 2.88 2.88

Kanubhai Patel HUF 7.20 7.20

Kalpesh Pael HUF 720 7.20

Vasanibhai Patel HUF 607 6.17
fi. Labour purchase

Devnandan Projects LLP - - k199 41.85
iii. Credit Note E

Devnandan Renewable Energy Pvi Lid = - - -
v Loan Taken

Kanubhai Matel 65.00 T0.00 - -

Kalpeshbhai Pate] 100.00 100.00 - -

Vasantbhai Partel 20,00 42.86 - -
V. Loan Repayment

Kanubli Patel 63.57 70,00 - -

Kalpeshbhai Patel 100,22 100.00 - -

Vasantbhai Patel 20.19 4286 - -
vi. Remuneration to KMP and their Relatives

Kanubhai Patel 195.00 160.00 - -

Kalpeshbhai Patel 180.00 195,00 - =

Vasantbhai Patel 154.29 167.14 - -
vii. Salary to Relative of KMP -

MNimaben Patel 4.80 4.80

MNamrata Matel 6.00 6.00 - -

Bhavikaben Putel 6.04 5.18 - -

(C}_Outstanding balance

Key Management Personnel and their relatives Eutiftosover :::;Ll:::li’s:m FAALT GRS
Srela. Farticitlars Asat Asat Asat Asat Asat Asat
March 31, 2025 | March 31, 2024 |  April 01,2023 March 31,2025 [ March 31,2024 April 01,2023

i Rent

Kanubhai Patel 079 0.79 079

Kalpeshbhai Patel 0.25 0.25 0.25

Vasantbhai Patel 022 022 0.22

Kunubhai Patel HUF 0.59 0.59 0.59

Kalpesh Pawel HUF 0.59 0.59 0.59

Vasantbhai Patel HUF 0.50 0.50 0.50
il. Salary

Kanubhai Matel 26.92 17.24 26.92

Kalpeshbhai Patel 10.40 10.40 10.40

Vasantbhai Pare] 14.22 14.22 14.22

Nimahen Patel 0.40 0.40 040

Namrata Patel 0.50 .50 0.50

Bhavikaben Patel 0.50 0.47 042
i, Labour Purchase p

Devnandan Projects LLE - - - k1N - -
iv, Balance receivable

Devnondan Renewable Energy Pyt Lid - - 115 115 -
Y. Borrowings

Kanubhai Patel 0.57 0.57

| Kalpeshbhai Parel - 0.22 0.22

Vasantbhai Patel - 019 019
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Notes
1 Transactions with related parties are in complisnce with Section 188 of the Act. as applicable. The ding bal at year end are unsecured and due to be settled for consideration in cash feash equivalent.

2 The above infermation has been determined to the extent such parties have been identified on the basis of information available with the company and relicd upon by the auditors,
3 Related party transactions reported are excluding GST for which the company is eligible for credit, However, outstanding balances repanted at the year end is inclusive of GST comy whereever applicabl

4 Following related parties have provided personal guarantee to the bunkers towards cash credit facilities and working capital tenm loans availed by the Company as disclosed in note 22.1 to the financial information.

Kanubhai Parel
Kalpeshbhai Pawel
Vasanibhai Patel
Namrata Patel (Kalpeshbhai's Wike)
Nayana Patel (Kanubhai's Wifc)
Nita Patel (Vasantibhai's Wife)
35 Subsequent to 31 March 2025, the Company has appointed o Whole Time Company Secretary wee.f, July 24, 2025,
6 All transactions with related partics are made on the tenns equivalent to those that prevail in arm’s length transactions and with in the ordinary course of husiness.
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42 Segment Information

According to Ind AS 108, identification of operating segments is based on Chief Operating Decision Maker (CODM) approach for
making decisions about allocating resources to the segment and assessing its performance. The Board of Directors which are
identified as a CODM, consist of directors of the Company. The Board of directors of the company assesses the financial
performance and position of the Company and makes strategic decisions. The business activity of the Company falls within one
broad business segment viz. “Various types of EPC Contracts & Operation and Maintenance Services Contracts and All Revenue
from Contracts is within the country. There are no separate reportable segments under Ind AS 108 "Operating Segments" notified
under the Companies (Indian Accounting Standard) Rules, 2015, as amended. Hence, the disclosure requirement of Ind AS 108 of

‘Segment Reporting” is not considered applicable.

42.1 Information about Geographical Areas

Particulars

Year Ended
March 31, 2025

Total

Revenue -Within India

27,943.51

Particulars

Year Ended
March 31, 2024

Total

Revenue -Within India

18,276.16

42.2 The following table gives details in respect of percentage of revenues generated from top customer
and revenues from transactions with customers amounts to 10 percent or more of Company’s revenues from

Contract with eustomer:

Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024
a) Revenue from top customer* 14,085.06 7,676.24
b) Revenue from customers contributing 10% or more to the
Company's revenues except disclosed above** 5,729.70 4,292.67

Information about major customers (from external customers)

*For FY 23-24 & 24-25 one customer of the company constituted revenue from top customer.
**For the year ended March 31, 2025 & March 31,2024 one customer of the Company constituted more than 10% of the total

revenue of Company.

42.3 Non Current Asset*

Particulars As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
India 1,001.53 1,106.05 1,183 .88

Qutside India

* Excluding financial assets and Tax asset
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43 Financial Instruments - Fair Values & Risk Management
Accounting Classifications & Fair Value Measurements

The fair values of the financial assets and liabilitics arc measured at the amount at which the instrument could be exchanged in a current transaction between

willing parties, other than in a forced or liquidation sale.

All financial instruments arc initially recognized and subscquently re-measured at fair value as described below
I The fair value of investment in quoted equity shares and mutual funds is measured at quoted price or NAV.,
2 Fair values of cash and short term deposits, trade and other short term receivables, trade payables, other current liabilities, short term loans from banks and

other financial institutions approximate their carrying amounts largely due to short-term maturities of these instruments.

3 Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and individual credit
warthiness of the counterparty. Based on the evaluation, allowances are taken to account for the expected losses of these receivables.

The company uses the following hicrarchy for determining and

Level | : Quoted prices (unadjusted) in active markets for Financial Instruments,
Level 2 : The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use
of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrurment are

observable, the instrument is included in level 2.

Level 3 - If one or mare of the significant inputs is not based on observable market data, the instrument is included in level 3,

Summary of assets and liabilitics which are measured at amortised cost and which are measured at fair values are disclosed below:

Amount As at 31 March 2025

Fair value through | Fair value through Amortised Cost Total
Particulars Profit & loss Other
Comprehensive
Income
Financial assets
Investments (Non-Current) 13.75 - - 13.75
Other Non-Current Financial Assets - - 856.98 856.98
Trade Receivables - - 9.011.21 9.011.21
Cash and Cash Equivalents - - 68.58 68.58
Bank Balances Other than Cash and Cash Equivalents - - 360.20 360.20
Total 13.75 - 10,296.97 10,310.72
Financial liabilities
Borrowings (Non Current) - - 104.05 104.05
Borrowings (Current) - - 1,786.41 1,786.41
Trade Payables - - 4,516.93 4,516.93
Other financial liabilities (Non Current) - - 201.89 201.89
Other financial liabilities (Current) - - 204.15 204.15
Total - - 6,813.43 6,813.43
Amount As at 31 March 2024
Fair value through
Particulars Fair value through Other :
Profit & loss Comprehensive AMortiaec Cost Total
Income

Financial assets
Investments (Non-Current) 1375 - 13.75
Other Non-Current Financial Assets - - 1,998.99 1,998.99
Trade Receivables - - 6,989.10 6,989.10
Cash and Cash Equivalents - - 17.16 17.16
Bank Balances Other than Cash and Cash Equivalents - - - -

Total 13.75 - 9,005.25 9,019.00
Financial liabilities
Borrowings (Non Current) - - 145.57 145.57
Borrowings (Current) - - 2,477.25 2,477.25
Trade Payables - - 2,906.80 2,906.80
Other financial liabilities (Non Current) - - 110.42 110.42
Other financial liabilities (Current) - - 191.86 191.86

Total - - 5,831.90 5,831.90
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Amount As at April 01, 2023

Fair value through | Fair value through Amortised Cost Total
Particulars Profit & loss Other
Comprehensive
Income

Financial assets
Investments (Non-Current) 14.00 - - 14.00
Other Non-Current Financial Assets - - 1,835.01 1,835.01
Trade Receivables - - 5,781.68 5,781.68
Cash and Cash Equivalents = S 15.16 15.16
Bank Balances Other than Cash and Cash Equivalents - - = &

Total 14.00 - 7.631.85 7,645.85
Financial liabilities
Borrowings (Non Current) - - 167.27 167.27
Borrowings (Current) - 2,389.63 2,389.63
Trade Payables - - 2,538.24 2,538.24
Other financial liabilities (Non Current) - - 110.42 110.42
Other financial liabilities (Current) - 753.90 753.90

Total - - 5,959.46 5,959.46

No financial instruments have been routed through Other Comprehensive Income and hence separate reconciliation disclosure relating to the same is not

applicable.
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44 Financial Risk Management

44.1

44.1.1

44.1.2

44.1.3

44.2

The company's Board of Directors has overall responsibility for the establishment and oversight of the company's risk management framework. The
company's risk management policies are established to identify and analyse the risks faced by the company, to set appropriate risk limits and controls and to
monitor risks. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the company’s activities.

The Company has exposure to the following risks arising from financial instruments:
- Market risk

- Credit risk; and

- Liquidity risk.

Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price ol a financial instrument. The
value of a financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other market
changes that affect market risk sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and
deposits, receivables, payables and borrowings.

Interest rate risk

Interest rate risk is the risk that fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. In order to
optimize the company's position with regards to the interest income and interest expenses and to manage the interest rate risk, treasury performs a
comprehensive corporate interest rate risk management by balancing the proportion of fixed rate and floating rate financial instruments in it total portfolio.

With all other variables held constant, the following table demonstrates the impact of the borrowing cost on floating rate portion of borrowings is as follows.

Change in basis Lt SO RLE
Nature of Borrowing soints Year Ended Year Ended Year Ended
March 31, 2025 March 31, 2024 April 01, 2023
Variable Rate Borrowing 1,747.31 2,431.89 2,344.79
Increase in interest rate by 50 bps 0.50 (8.74) (12.16) (11.72)
Decrease in interest rate by 50 bps (0.50) 8.74 12.16 11.72

Foreign currency risk
Currency risk is not material, as the company's primary business activities are within India and does not have significant exposure in foreign currency.

Commodity Price risk

Commodity price risk for the company is mainly related to fluctuations in Steel, iron, and other raw material prices linked to various external factors, which
can affect the cost of the Company. Since the raw material costs is one of the primary costs drivers, any adverse fluctuation in prices can lead to drop in
operating margin. In case of Govt contracts, price escalation is allowed for majority of commodities but in case of private contracts, to manage this risk, the
Company identifying various factors. The Company is procuring materials at spot prices. Additionally, whenever there is a benefit of economic of sales
processes and policies related to such risks are reviewed and controlled by senior management and also requirements are being monitored by the
procurement team.

Credit Risk

Credit risk arises when a customer or counterparty does not meet its obligations under a financial instrument or customer contract, leading to a financial loss.
The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing / investing activities, including
deposits with banks. The Company has no significant concentration of credit risk with any counterparty.

Bank deposits are placed with reputed banks / financial institutions.

Other financial assets includes deposits receivable, interest accrued on deposits and other receivables. These receivables are monitored on a periodic basis
for assessing any significant risk of non-recoverability of dues and provision is created accordingly.

Trade receivables are typically unsecured. Credit risk on trade receivables is limited as the Company’s customer base substantially includes government
promoted undertakings and public sector undertakings. Also, generally the company does not enter into sales transaction with customers having credit loss
history. In addition, trade receivable balances are monitored on an on-going basis with the result that the Company's exposure to bad deblts is not significant.
The portion of the payments retained by the customer until final contract settlement is not considered a significant financing component since it is usually
intended to provide customer with a form of security for Company’s remaining performance as specified under the contract, which is consistent with the
industry practice. The Company does not require collateral in respect of its trade receivables. An impairment analysis is performed at each reporting date
using a provision matrix to measure ECL. The provision rates arc based on days past due. The calculation reflects the probability-weighted outcome, the time
value of money and reasonable and supportable information that is available at the reporting date about past events, current conditions and forecasts of future
economic conditions, if any. In case of disputed trade receivables, the Company performs individual credit risk assessment and creates expected credit loss
allowance (ECL) based on internal assessment for such cases.
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Trade Receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also considers the
factors that may influence the credit risk of its customer base, including the default risk of the industry.

Trade receivables are consisting of a large number of customers. The Management has established a credit policy under which each new customer is
analysed individually for creditworthiness before the Company’s standard payment and delivery terms and conditions are offered. The Company's review
includes market check, industry feedback, past financials and external ratings, if they are available. Sale limits are established for each customer and

reviewed periodically.

The Company establishes an allowance for impairment that represents its expected credit losses in respect of trade and other receivables. The management
uses a simplified approach for the purpose of computation of expected credit loss for trade receivables. The Company’s receivables can be elassified into
two categories, one is from the customers/ dealers in the market and second one is from the Government of India/State. As far as receivables from the

Government are concerned, credit risk is Nil.

In monitoring customer credit risk, customers are reviewed according to their credit characteristics, including whether they are an individual or a legal
entity, their geographic location, industry and existence of previous financial difficultics. The ageing analysis of the receivables has been considered from

the date the invoice falls due.

Cash and bank balances

Credit Risk on cash and cash equivalent, deposits with the banks is generally low as the said deposits have been made with the banks who have been
assigned high credit rating by international and domestic rating agencies.

Others

Other than trade receivables and others reported above, the company has no other material financial assets which carries any significant credit risk.

Liquidity Risk

Liquidity risk is the risk that the company will encounter difficulty in meeting the obligations associated with its financial liabilities that are set led by
delivering cash or another financial asset. The company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity
to meet its liabilities when they are fallen due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the

company’s reputation,

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate
amount of committed credit facilities to meet obligations when due and to close out market positions. Due to the dynamic nature of the underlying

businesses, company treasury maintains flexibility in funding by maintaining availability under committed credit lines.

Management monitors rolling forecasts of the company’s liquidity position (comprising the undrawn borrowing facilities) and cash and cash equivalents on
the basis of expected future cash flows. This is generally carried out in accordance with practice and limits set by the company, These limits vary by
location to take into account requirement, future cash flow and the liquidity in which the entity operates. In addition, the company’s liquidity management
strategy involves projecting cash flows in major currencies and considering the level of liquid assets necessary to meet these, monitoring balance sheet
liquidity ratios against internal and external regulatory requirements and maintaining debt financing plans.

Maturity profile of Financial liabilities

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual

undiscounted payments

Financial Liabilities Total Ropaybals on within 1 year 1-3 years 3-5 years
Demand

As at March 31, 2025
Non Current Borrowings 104.05 - 89.13 14.91
Other Non Current Financial Liabilities 201.89 - 201.89 -
Current Borrowings 1,786.41 1,724.15 62.26 - -
Trade Payables 4.516.94 4,477.45 38.70 0.78
Other Current Financial Liabilities 204.15 204.15 - -
As at March 31, 2024
Non Current Borrowings 145.57 - 4831 97.26
Other Non Current Financial Liabilities 110.42 . 11042 .
Current Borrowings 2,477.25 2,209.14 268.11 - B
Trade Payables 2,906.80 2,820.39 69.70 16.71
Other Current Financial Liabilities 191.86 191.86 - -
As at April 01, 2023
Non Current Borrowings 167.27 - 57.38 109.90
Other Non Current Financial Liabilities 110.42 - 110.42 -
Current Borrowings 2,389.63 1,666.61 723.02 . =
Trade Payables 2,538.24 2,351.04 72.27 114.93
Other Current Financial Liabilities 155.35 155.35 - -

In the statement of assets and liabilities, trade payables are classificd based on the operating cycle of the Company.
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45 Capital management
The Company's objectives when managing capital are to :
1. Safeguard their ability to continue as a going concem, so that they can continue to provide returns for shareholders and benefits for other stakeholders,
and
2. Maintain an optimal capital structure to reduce the cost of capital.

The Company maintains its capital structure and makes adjustments, if required in the light of changes in cconomic conditions and the requirements of the
financial covenants. Censistent with others in the industry, the Company monitors its capital using the gearing ratio which is net debt divided by equity and
intends to manage optimal gearing ratios. In order to achieve this overall objective, the Company's capital management, amongst other things, aims to
ensure that it meets financial covenants attached to the borrowings that define the capital structure requirements.

The company monitors capital using gearing ratio, which is net debt divided by total equity plus debt.

Porbicutare As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
Borrowings 1,890.45 2,622.82 2,556.91
Less : Cash & Cash Equivalents (68.58) (17.16) (15.16)
Net Debt (A) 1,821.87 2,605.66 2,541.75
Total Equity 7,265.40 5,063.62 4,336.12
Equity and Net Debt (B) 9,087.27 7,669.28 6,877.87
Gearing Ratio (A/B) (in times) 0.20 0.34 0.37

46 In terms of Ind AS 36 — Impairment of Assets issued by [CAL the management has reviewed its fixed assets and arrived at the conclusion that impairment
loss which is difference between the carrying amount and recoverable value of assets, was not material and hence no provision is required to be made.
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¥ v sucbigatinn of IND AS

The company has prepared i3 fiest Financial Statements in aceordance with Ind AS Ffor the year ended March 31, 2025, For periods up o and including the year ended 31 March 2024, the Company prepared its financial statenicnts in acosrdance with Indian

GAAP, including vcoounting standands notified under the Compunies (Accounting Swndurds) Rules, 2021 The effecti

For all the perinds up 10 and including the year ended March 31
Cumpanies (Acewsnts) Rules, 2004 (Indian GAAF), due 0wl

2024, ihe Compuny has prepared i1s annwal Grincial
the Company has prepared its Ind AS Financiul Staterents for the year eonded Mareh 31, 2025, Mareh 31, 2023 having eansition date 058 April 2023,

in

willy

¢ thute for Company’s ind A% Opening Dolance Sheet is O Agril 2023 {the dote of transition to Ind AS).

notificd under seetivn 133 of the Conpanies Act 2003, resd wegether with paragraph 7 of the

The Ind AS Financial Statements as at and for the year ended March 31, 2024 and April 01, 2023 have been prepared alfier making sujlable adjusiments o the seenunting heads from their Indian GAAP values Rollowing aceountis 3 |'Io||c|rs ﬂlu‘l uco\mtmg poliey

chwices [hoth mandotory exceplions and optional exemptions availed as per Ind AS 101 ] consistent with that used a1 the dwe of wransition 1 Ind AS (18 April 2023) and as per the

Scledule 11 diselosures follwed as at and for the year ended March 30, 2025,

pulicies and g

revised

Ind AS I0F First Time adoption to Ind AS preseribes the aceounting principles for fiest time adoption of Ind AS. 1 lays downs various “transition’ requirements when a Company adopts Ind A5 for the first fime, The accounting under Ind AS should be applied

retraspectively at the time ol ransition w Ind AS. However, Ind AS 101 gramis limited

T these

The Mand.

the cquiry as m Aarch 31, 2024, und April 01, 2023 and on josal comprehensive inevme far the years ended March 31, 2024, and April 01, 2023 has beon explained as wader,

and Optional

apted by the Cosnpany are mentioned in netes 7.2 . The impact £ eflects of above transition 1o

The full 5 iliatiuns provide the exp of the il arising from the from R d previows GAAT to Ind AS in svcordance with Ind AS 101:
Reconciliations of Balonce Sheet as reported under Indian GAADP 1o Ind A%
As at Mareh 31, 2024 As at Mareh 31, 2023
Fariciant Hoees ""’"""G":‘: ::':‘“""“" Ind AS Adjustmient Ind AS “"‘"“gn:.""'“ Ind AS AdJustment Ind AS
ASSETS
Non-current Asscts
(2} Property, Plant and Equipment 2 877,77 2666 Tk 43 T50.40 1564 Tob 015
(b) Invesiment Property 3 3336 (35.46) 35790 A6 (1817 BN LS
e} Oher Intangible Assels 4 .18 (0.06); 02 018 10.02) (814
() Finaneial Assers
1) Investments 5 13,75 13.75 (RN - 14,00
(i) Other Financial Assets 5 1.998.99 - 1.998.99 [RALR ] - 1LB3501
e} Income Tax Assets (Met) 7 - - 3166 366
(1) Deferred tax assels (Net) [ 20 7540 = 7580
{urh Otber nom-current assels 9 .| - 2985 2549 - 28.49
Total Non-current Assels 3 \\T o1 (LX) 332815 315090 {z.ssi] 3,148 36
Current Assets
() Inventories n 269.70 174.91) 194.79 36251 (95.57) 266.95
(b Fina Assets - - -
{i) Trude receivables 1] 10756 L1E8.48) &R0, 5,591,309 109,74y 570165
(i} Cush and cash equivalents 12 (kAL - 1716 15.16 - 15.16
{iii} Qiher Financial assels 4 43032 G42.41 107474 438.64 651.12 LU 76
[fe) Ouher current assets 15 12005 = 18105 21238 - 21235
Total Current Assets H,005.79 45144 H.456,83 6,920.06 445.51 136587
TOTAL ASSETS 11.342.80 44218 11.7R4.940 1007096 443_“ 4,23
EQUITY AND LIABILITIES
Equity
{4} Equity Share capital 1”7 [ - G0 60.00 - .00
(k) Dhlier Equity [E] 5.306.10 {30243 5.001.65 4.460.34 (B4 21 4.276.13
Total Equlty 5. 366.10 (10245 5 06165 452004 {1R4.21} 4.336.13
LIADILITIES
Mon-currem Liahilities
() Finuneial Liabilitics
(i) Borrowings 19 145,57 145.57 167,24 -
(it} Other financial Habilities 20 142 - 1042 142 -
b} Provisions 2 - 133.77 133.77 2 62.21
Total Non-corrent Liabilites 15599 133.77 4076 27170 62.21
Current Lisbilities
() Financial Liubilitics
(1) Thorrowings n 247025 - 247115 2,385.63 - 238063
(i) Trade payables 1
= Total outs ing dues ofmicre and small enterprises 97126 16,37 102363 102321 20,52 1.043,73
- Tutal wutstanding dues of wwade payubles wiher than piceo and small enterprises 1,883, 16 - LHR3.16 149451 - 1,454.51
{1in) Onher Anancial liabilities g 191,86 - 19188 155.35 - 15535
(b} Cher current Hahilities 15 15592 56249 TiEm Zi0.24 543,66 5390
{2} Provisiens 26 - 240 2.40 - 1Lu8 Lug
b Current Tax Net) 27 35.29 - 15.29 = - -
Taral Curreni Liabilities 5,710.74 61046 6,331.60 517194 565.26 583820
Total Liability 5.976.73 T44.63 6,721.36 5,550.64 62747 6,178.11
TOTAL EQUITY AND LIABILITIES 11,342 83 218 11,765.01 1007098 443.26 1951434

*Previows GAAP figures huve been recl d for case of

with lnd AS presentation requirements far the purpase of this note,
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Exemption and exceptions availed:
Ind A5 uptivnul exemplions

Tnd AS 101 permits a first-time adopier 1o elect w continge with the carrying vilue For 2l of its Property, Plant and Equipment as recognised in 1l finuncial @ ar the dare of iten 16 Ll A%, § 4z pur the previous GAAR, amd use that as its
deemed cost as at the date of transition, aller making y ad) For d issivning liabilitics. This ion is also applicable to i ible assets covercd under Ind AS 38 - Intangible Assets and | prop covered under lnd AS 40 -
1 1 Propeny. Depreciation on i L properties hus been sdopled with prospective ellect, in secordance with [ndian Accouming Standards,

Accordingly, the Company has clected wmeasiure all of its propenty, plant and equip intangitles assels and | proy At the carrying value under the previous GAAP and wse that carrying value as the deemed cost on the date iransition 1o lnd AS.

IND AS mandutory exceplions:
An enlity’s estimotes in accordance with Ind A5 at the date of ransiion @ Ind A5 shull be consistent with estimates made for the same date in scoordance with previous GAAT (afler adjusiments 1o rellect uny difference in accounting policies), unless there is
ohjective evidence that those eatinates were in error, Ind AS eatimates ad ol April 1, 2023 i with the estimates s ot the ditie made in ormity with previeus GAAP.

Classification and measurement of linancial assets

Ind AS 11 regusires an entity (o assess classification and measurement of financial assets on the busis of faos ond circumstunces that exist ut the date of transition to Ind AS. Finaneial assers can be measureed using effective interess method by nssessing its
contractual eash fluw charmcieristics only on the basis of ficts and circumstances existing ai the dine of transition and i i is impracticable o assess the use ol effective interest method, fair value of Ananeial asset at the date of wansitim shall be the new carrying
amount of that asses. The measurement exemption applies for financial liahilities as well.

Impairment of financial ussets
Ind AS 101 provides relaxation from applying the impai relased i of Ind &S 19

Derecugnition of fnancisl assets and Gnancial liabilities

Triel AS 10 requires a f e adopter 1w apply the de-recognition provisions of Ind AS 109 prospectively fue i ing on or after the date of transitions te Ind AS. However, Ind AS 101 allows a ficst-time sdopter to upply the de-recogaition
requirements in Ind AS 109 retrospeciively from a date of the entily’s choosing, provided that the information needed 10 apply Ind AS 109 Lo financial assets ond financial lizbilitics derecognised a8 a rezult of past transactions was obtained at the time of inivally
accounting for those ironsactions.

Dmpact of aceounting under Ind A5 115, "Revenue frin Contracts wil
From the date of wansition 1o Ind AS
criteria preseribed under the Standard.

Customers"”
« Company hus applied the principles of Ind AS 115 - Revenue from Conteacts with Customers, and has accordingly recopnized contract asseis and contraset liabi

with the and

Unbillled Revenne:
Hevenue from operstions: Revenue [rom eperations includes the work executed by the company during the year which includes both billed and unbilled revenue from customers, Unbilled revenue rey i ified work b on engualng prajects
which have achieved the stage benchmarking of bi

Reconclliation between statement of equlty us previously reparied {referred to as " Previous GAAFR) and Ind AS
As al Asal
Fartiealace March 31, 2024 April 01, 2023
y under Previous Indien GAAP 5.230.45 452563
Ind Ax & other Adjiustments:
Impact of change in depreciation (631 (255
Impact of charge af MSME Interest (25.85) (20.52))
Impact of Gratuity {72.46) (23.47)
Impact of change in Defered Tux . 143.93 7508
Tmpact of Expected credit boss (8.71) (6243
lmpact of Unbilled revenue {4.48) | L&y
Impact off Adjustment mase in Earligr Year {192.50) {17060
Equity under Ind AS 5,063.65 433613
between of TC as previewsly reparted {refecred 1o as "Previous GAAP) and Ind AS
Year ended March 31, 2024
Particular Note No. Regrouped Previons
CAAP* Ind AS Adjustment Ind AS
Revenue (rom operations 28 18,301.29 (25.13); 18,276.16
Orher income 29 163.29 - 163.29
Total Income 18, 464.58 {25.13) 18.439.45
EXPENSES
Cost of marerisl consumed 30 6,749.73 {20.66) 6,769.07
Project related expenses 31 6,980.74 - 6,980.74
Employee Benefits Expense iz 2,805.42 54.54 2,859.96
Finance Casts 33 498,55 2585 524.40
Depreciation and Amoenization Expenses 34 13597 631 132.2%
Other Exy 35 211,05 %71 219.76
Total EIEHDB 1741146 7475 17,486.21
Profit before exceptional items and tax 1,053.12 (99.88)] 953.24
*Frevious GAAFP figures have heen & reprouped for ease of illation with Ind AS presentation requirements for the purpose of this note.
Reconciliation hetween cashiluw statement as previvusly reporied {referred to as "Provioss GAAP) and Ind A5
Year ended March 31, 2024
Particular Regrouped Previcus
GAAP* Ind AS Adjustment Ind AS
Net Cash MTow from Operating Activilies 49529 (142.21) 353.08
Net Cash flow from [nvesting Activities (3363} 140.05 107.42
et Cash flow from Financing Activitics {432.65) (25.85), (458.50)
Net Incrensel{Decrease) in eash & cash equivalents 29.01 (27.00) 200
Cash & Cash equivalent at the beginning of the year 15.16 - 15.16
Cash & Cash equivalent at the end of the year 44.17 (27.01) 17.16
¥ notes to the tr ion from previous GAAF 1o Ind AS

a) Remcasurement gaindloss on defined benelit plan
Company has mude provision of Defined benelit plans as per actuarial valuotien from the dute of iransition.

b} Depreciation on Property Flant and Equipment & Investment Property
Under Indian GAAP, no depreciation was eharged on Investment Property. However, under Ind AS. depreciation is required s per Ind AS 400 read with Ind AS 16, Accordingly. iation on 1 Property has been recopnized from the date of ransition 1w
Ind AS & ervor in caleulaing depreciation in earlier years,

) Reeopgnition of Deflered taxes
The impact ol wansition wdustments weamher with Ind AS mandate of using balance sheet approach Gagainst profin and loss approach wnder previsas GAAP) foe compitation of deferred tax has resulied in adiusiment 1 Reserves, with consequential impact in the
stbseguent periods to the State of Prefit or Less o Other Comprehensive Income, as the case may be.

dj Allivvance as per expected credit s madel
As per lnd AS 109, provizion has been detesmined hased on expected credit boss maodel {ECL) on trade receivable.
Previous yeur's figures have been regrouping/reclassification have been made in the Staement of Assetz and Liabilities, Statement of Profit and Loss and Statement of Cash flews, wherever required. by reclussification of the cor ding s of income,

expensed, assets, lisbilities and cash Muws, in erder 1o being them in line with the ing policics and clagsification as per the Audited Special Purpase Ind AS Financial Ststements for year ended 31 March 2025, However, the impact of such regrosping’
reclassification is not muterial 1o the Financial Informaiion.




49 Disclosure as per Ind AS 115 - Revenue from Contracts with Customers

a) Reconciliation of revenue from sale of services with the contracted price

OM POWER TRANSMISSION PRIVATE LIMITED

Notes to Financial Statements as at and for the year ended March 31, 2025

(All amounts in INR Lakhs, unless otherwise stated)

Particul: Year Ended Year Ended
articulars
March 31, 2025 March 31, 2024
Contracted Value 28.193.60 18,277.07
Add/(Less): Variable Consideration (250.09) (0.91)
Revenue From Operations 27,943.51 18,276.16
b) Revenue based on performance obligations
Piaiticalas Year Ended Year Ended
March 31, 2025 March 31, 2024
As services are rendered (over the period of time) 27.943.51 18,276.16
Upon completion of services (at a point in time) - -
¢) Recognized revenue camed from
Borliculins Year Ended Year Ended
March 31, 2025 March 31, 2024
Related Parties 5 =
Other 27,943.51 18,276.16
d) Contract Balances
¥ As at As at As at
Particulars March 31,2025 March 31, 2024 April 01,2023
Trade receivables (net carrying value) 9,011.20 6,989.09 5,781.65
Contract Assets - Amount due from customers (Unbilled Revenue) 667.90 644 42 651.12
Advance from customers 1.76 33.99 68.69
Amount due to Customer (Unearned Revenue) 323.75 562.09 543.66

c)

Movement in contract asscts and contract liability

Contract Liability

Particulars Contract Asset and Customer
advances
Balance as on April 01, 2023 651.12 612.35
Net increase/ (decrease) (6.70) 3.73
Balance as on March 31, 2024 644.42 616.08
Net increase/ (decrease) 23.48 (290.57)
Balance as on March 31, 2025 667.90 325.51

Note: Increase in contract assets is primarily due to higher revenue recognition as compared to progress billing during the year in certain projects,

[ FRN. 135149

AHMEDABAD




JUaunsaau]

(24) OLEY USWISIAUT UO UIMRY

VN|%00°0 00°61 %00°C1 USUASIAUL JO 1500 10 1S0—1UDUNSIAU] JO N[EA JUSLINY
‘soueunopad ssaursng Suons pue jended (Qassy)faiqery
Jo asn juamiye Sunosyal yoid 1au paisooq $a(es|%468°9T1 DA 9L 1# XEj paniaga(] +192(] [BIOL + JHOM XE] pUE 15213]ul 210}2q Sutuey (94) oney pafojduwa jende)) uo wmay
1oy se paacadun padojdwg jeide) uo wmay 19N ajqifue]) padojdwsg ende)
Aouaianja
[puonesado pue safes ‘Aupgenjord pasoidwi|es 8 46 %00t 9%06°L uonesado woip anuaAy XB] 12y 1j01d 1aN (04, )-onmy] (ss0[)a0Ld 1N
§21Ea1pUl ol 11j01d 19U Ul 9SEAIOUT [BHUBRISGNS ST,
VN|%8F 0 6T v [Sh [ende) BUINIOA, 9aRIoAY uoneiado Wwolj anuaAdy (sawn jo “ou)-oney] Jaaowin ] [ede) 19N
"SATSUOnE]a] 11|
poofl pue Kipmby Suons Sunoopjar ‘ssonddns ) . . siqeked opes )
1 2fe1a saseyoing 11paid) 1anN| (sawmn jo -ou)-oney JaA0wn | sajqeded apei]
o1 siawfed Ja1se) smeotput ‘saseyaind 1aySiy wes'ly 9T 8y’ 192 P i {2Ing ¥p31D 13N (satun d LS9
Aq uaaup ‘onel Jaaowing s[quded ul aseatoul ay,
(soum
vNlbo Tz 987 6t°¢ 3|qeAiada1 apen afeloay uonesado wory anuaaay 6 A A P
{2018 UIEUIEl 0] A10juaAl
Juatonyns jo aseyaind o) Funnsal sa[es 143N 01)94,50°5Z- 91'6L £E°66 faouaau] afelany uonetado WoIy anuaAY (sawm Jo “ou)-onel Jaaousm A1ojuaau]
anp 1 ONET 1aA0wng AI0JUAAUL 2L Ul 3SEadap 2],
"SpUnj  SI9PJOYaIuyS JO 35N 3AND2LJ2 a0l pun
Aupqeigord pasosdun Suneorpun ‘iyoad yau raydiy (2491 L71 %LL'S] 94 €8°CE Aunbg saapjoyaieyg afeiony Xu] 121V 10 19N (04)-oney] Annbg uo wimay
oy anp Ajuewiud paseasour sey Lunbg uo wmnyay ayg,
Kued _zﬁM&”_:ou 1958 paxid jo
. d EME 157P WL BaspATR __Mcu um_ i %E1ETl 8¢'¢ 5L siuatudeday [edipui] pue jsasaqu| ajes uo (uren))/sso] + swail yseo-uoN|  (sawm jo ou)-oney 2FeISA0D) MOIAIAG 163
sijoad Jay31y o1 paingUuos aary Aew Lousiolyja 4y SO+ BT S
reuonelado pasoxduw pue jonuos 1509 Janag i
‘SBUTMOLI0] [PUIAIX3 U0 30URI[31 paanpal
pue 2Imans [eiided IDFUONS B SIDA[RI SIYL 199p| . . Kb sfurmonog soum §0 ou)-oney Limbaag
J0 wawfedar o1 anp 2usaaa) [eioueuly pascsdu HlLay o 4 L bl 1aim?) (+) sfumoLog] JwaLmd uoN Ui wd
Suneapu ‘paseasnap sey onjer fimba-o1-1qap sy
‘vonised Aipimbi s Luedwoyy sy Fuiaosdun
NI IGEI] UMD P2Npal put $}asse JUaLND | %99 Cf tE1 18°1 KAupqery uaunyy 1385 JUaLIND (sawm jo oul-ones JwaLmn)
131y 03 anp SI OI1Ed JUALIND 3I[) Ul ASEaLDUI 3|,
5T DUBLIEA 2, PZOTLE NMEW | STOT TE PN 10jeunmoua(] J0jeImnN SIB[NINIE
uey} adow £q oQed Ul dUBLIEA JoJ uoneuw[dxy | SY JB SY

i(apqeandde juajxa ayy o)) sones [eoudeuy A3¥ 05

(Pa3e1S 2SIMIOYIO §SO|UN “SYNET YN] Ul sjunowe ||v)
SZ0Z ‘1€ YoIEA PAPU? JuaL DY) 10] PUE JT ST SJUDWIIEIS [BIIURUL] 0] SAION]
QALIAIT ALVAIUNd NOISSINSNVH.L H¥IAMO0d WO




OM POWER TRANSMISSION PRIVATE LIMITED
Notes to Financial Statements as at and for the year ended March 31, 2025
{All amounts in INR Lakhs, unless atherwise stated)

51 Subsequent events:
The Company evaluates events and tr ions that occur q to the Bal Sheet date prior to the approval of the linuncial statements 1o determine the necessity for reporting
of any of these events and transactions in the Financial Statements.

31.1 Subsequent to the reporting peniod ending March 31, 20235, the Company, pursuant to the resolution of the Board of Directors in board meeting dated July 25, 2025, has issued bonus
equity shares in the rativ of 40 equity shares for each equity share held. The bonus issue has been made by capitalizing retained camings created out of profits. The record date for the
said purpose was fixed as July 18, 2025, Accordingly, the paid-up equity share capital of the Company has increased by 24,000,000 equity shares of face value 2 10 each.

51.2 Subsequent to the reporting period ending March 31, 2025, the Company, pursuant to the resolution of the Board of Directors dated August 22, 2025, has approved preferential
allotment of 20,70,000 equity shares through private placement. The shares were issued at a price of ¥ 116 per equity share, consisting of a face value of 2 10 per share and a securitics
premium of T 106 per share.

52 The company does not hold any benami property as defined under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder. No proceeding has
been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988} and the rules made thercunder.

53 The Company does not have any ions with panies struck off.

54 The company docs not have any charges or satisfaction, which is yet to be registered with ROC beyond the statutory period.

55 The Company has not traded or invested in eryplo currency or virtual currency during the financial year.

56 As on 31/03/2025, there is no unutilised amounts in respect of long term borrowings from banks and the borrowed funds have been utilised for the specific purpose for which the funds
were raised.

57 The Company does not have any such trasaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 ( Such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

38 The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:
(2) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(b) provide any puarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

59 The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
that the Company shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or (b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiarjes.

60 The accounting software used by the company to maintain its Books of account did not have a feature of recording audit trail {edit log) facility throughout the year. The company has an
established process of regularly identifying shortcomings, if any, and updating technological advan The sl ings identified during the course of audit are being reviewed
and corrective action is being taken wherever required. Notwithstanding the above, the Company has impl d adegq internal finaneial controls and maker-checker processes,
including Segregation of duties between data entry, verification, and authorization, Review and approval of all accounting cntries by competent personnel, Periodic reconciliations and

ion reporting, D ion and retention of supporting evidence for all transactions, These controls were designed and operated effectively to ensure that the financial,
statements present a true and fair view of the state of affairs of the Company. Company has started audit trail {edit log) facility from June, 2025,

As Per our report of even date.

For O.M.M.S & Associates For, OM POWER TRANSMISSION PRIVATE [AMITED

Chartered Accountants

Firm's Registration No. 135149W

Chint; Oza Kanubhai Patel
Partner Maunaging Director Chairman and Executive Director
Membership No. 147132 FRN. 1351400 DIN: 03522537 DIN:03516312
lH“E DABAD Place: Ahmedabad Place: Ahmedabad
Place: Ahmedabad z xte: September 01, 2025

Date: September 01, 2025

2

Company Secretary
Membership No: A55828
Place: Ahmedabad

Date: September 01, 2025




7 W & & ¢
&£ AN 2.4 N VA5 B Wt \.,

N

0 2 J A9
v Commitment is Our Destination

BOARD OF DIRECTORS:
Name DIN Designation
#Mr. Kalpesh Dhanjibhai Patel 03516312 Chairman & Executive Director
#Mr. Kanubhai Patel 03522537 Managing Director
#Mr. Vasantkumar Narayanbhai Patel 03516315 Whole-time Director
*Mr. Alpesh Dharamsinh Desai 08378543 Non-Executive Independent Director
*Mr. Anandmohan Tiwari 02986260 Non-Executive Independent Director
*Mr. Ishvarlal Mafatlal Bhavsar 03262038 Non-Executive Independent Director
*Ms. Shikha Agarwal 08635830 Non-Executive Independent Director

# Board has approved Change in designation of Mr. Kalpesh Dhanjibhai Patel from Executive Director to Chairman &
Executive Director, Mr. Kanubhai Patel from Executive Director to Managing Director, Mr. Vasantkumar Narayanbhai
Patel from Executive Director to Whole-time Director subject to Shareholder’s Approval which was approved by the
members w.e.f. August 06, 2025 for a period of 3 years at Extra Ordinary General Meeting dated August 06, 2025.
*Board in their meeting dated August 22, 2025 has approved appointment as Additional Non-Executive Independent
Director of the company w.e.f. August 22, 2025 and Shareholders approved the Regularization as Non-Executive
Independent Director of the company in their Extra Ordinary General Meeting dated August 26, 2025.

KEY MIANAGERIAL PERSONNEL:

Name Designation

@Mr. Hardikkumar Jitendrabhai Patel Company Secretary and Compliance Officer

@ Board in their meeting dated July 23, 2025 has approved appointment as Company Secretary & Compliance Officer
of the company w.e.f. July 24, 2025

REGISTERED OFFICE

703 to 706, 7th Floor, Fortune Business Hub, Nr. Shell Petrol Pump, Science City Road, Sola, Ahmedabad-380060,
Gujarat, India.

Phone No.: (0) +91 7574880021

Email: cs@optl.in

Web: www.ompowertransmission.com

STATUTORY AUDITOR REGISTRAR & SHARE TRANSFER AGENT

M/s. 0.M.M.S. & Associates MUFG Intime Private Limited

Chartered Accountants Address: C5th Floor, 506 TO 508, Amarnath Business
(Firm Registration No. 135149W) Centre — 1 ( ABC-1), Beside Gala Business Centre, Nr. St.

1115, Palak Prime, Iscon Ambli Road, Opp. Hotel | Xavier's College Corner, Off C G Road, Ellisbridge,
Double Tree by Hilton, Ahmedabad-380058, Gujarat. Ahmedabad - 380006.

Tel. No.: 02717-459655 Tel. Number: 079 - 2646 5179

Email Id: info@ommsindia.co.in Email Id: ahmedabad@in.mpms.mufg.com

Website: https://in.mpms.mufg.com

BANKERS TO THE COMPANY

HDFC Bank Limited
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Commitment is Our Destination

NOTICE is hereby given that the Fourteenth (14%") Annual General Meeting (AGM) of the Members of OM POWER
TRANSMISSION PRIVATE LIMITED (“the Company”) will be held on Friday, September 12, 2025 . at 11:00 A.M. at the
Registered office of the Company situated at 703 to 706, 7th Floor, Fortune Business Hub, Nr. Shell Petrol Pump, Science
City Road, Sola, Ahmedabad-380060, Gujarat, India to transact the following businesses:

ORDINARY BUSINESSES:

1. To receive, consider and adopt The Audited Financial Statement of the Company for the Financial Year ended on
March 31, 2025 together with the report of the Board of Directors and Auditors:

In this regard, to consider and if thought fit, to pass, with or without modification(s), the following resolutions as an
Ordinary Resolutions;

“RESOLVED THAT the Audited financial statement of the Company for the financial year ended on March 31, 2025
and the reports of the Board of Directors and Auditors thereon, as circulated to the members, be and are hereby
considered and adopted.”

2. To approve Appointment of M/s. SCS and CO LLP, Practicing Company Secretaries, Ahmedabad, as the Secretarial
Auditor of the Company for a term of one year for the Financial Year 2025-26:

To consider and if thought fit to pass with or without modifications the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 204 of the Companies Act, 2013 read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 and the Regulation 24A(1)(b) of the SEBI
(Listing Obligations and Disclosure Requirements)Regulations, 2015 (including any statutory modification(s) or re-
enactment thereof for the time being in force) on recommendation of board of Directors, M/s. SCS and CO LLP,
Practicing Company Secretaries, Ahmedabad (Firm Registration Number: L2020GJ008700) be and are hereby
appointed as Secretarial Auditors of the Company, for a term of One (1) Year, to hold office of the Secretarial Auditor
for the Financial Year 2025-26, and to avail any other services or reports as may be permissible under the applicable
laws. on such remuneration, as recommended by board and mutually agreed between the Board of Directors of the
Company and the Secretarial Auditors, from time to time.”

“RESOLVED FURTHER THAT any Executive Directors, or Company Secretary of the Company, be and are hereby
severally authorized to take such steps and do all such acts, deeds, matters and things as may be considered
necessary, proper and expedient to give effect to this Resolution.”

Registered office: For and on behalf of Board of Directors
703 to 706, 7th Floor, Fortune Business Hub, Nr. Om Power Transmission Private Limited
Shell Petrol Pump, Science City Road, Sola, CIN: U45204GJ2011PTC066092

Ahmedabad-380060, Gujarat, India.

W

Kal Dhanjibhai Patel Kanubhai Patel
Place: Ahmedabad =Chairman & Executive Director Managing Director
Date: September 01, 2025 (DIN: 03516312) ~ o 7 (DIN: 03522537)



IMPORTANT NOTES

1. Notice calling the AGM has been sent by physical means to those members at the respective registered addresses with the
Company/Depositories. The Notice has also been wuploaded on the website of the Company at
www.ompowertransmission.com

2. A member entitled to attend and vote at the Annual General Meeting is entitled to appoint a proxy to attend and vote in the
meeting and the proxy need not be a member of the company. Proxies in order to be effective MGT-11 must be deposited
not less than 48 hours before the commencement of the meeting. A person can act as proxy on behalf of members not
exceeding 50 (fifty) members and holding in the aggregate not more than 10% (ten percent) of the total share capital of the
Company. However, a member holding more than 10% (ten percent) of the total share capital of the Company may appoint
a single person as proxy and such person shall not act as proxy for any other person or shareholder.

3. Corporate members intending to send their authorized representatives to attend the Meeting are requested to send to the
Company a certified copy of the Board Resolution/Power of Attorney authorizing their representative to attend and vote on
their behalf at the Meeting.

4. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, is attached and forms part of this Notice.

5. Relevant documents referred to in the accompanying Notice are open for inspection by the members at the Registered Office
of the Company on all working days between 11.00 a.m. and 1.00 p.m. up to the date of the Meeting.

6. Members who have not registered their e-mail addresses so far are requested to register their e-mail address for receiving
all communication including Annual Report, Notices, Circulars etc. from the Company electronically.

7. Members are requested to intimate changes, if any, pertaining to their name, postal address, email address, telephone /
mobile numbers, Permanent Account Number (PAN), mandates, nominations, power of attorney, bank details such as, name
of the bank and branch details, bank account number, MICR code, IFSC code, etc.

8. Members seeking clarifications on the Annual Report are requested to send in written queries to the Company at least one
week before the date of the meeting. This would enable the Company to compile the information and provide the replies at
the Meeting.

9. To prevent fraudulent transactions, members are advised to exercise due diligence and notify the Company of any change
in address or demise of any member as soon as possible. Members are also advised not to leave their demat account(s)
dormant for long. Periodic statement of holdings should be obtained from the concerned Depository Participant and holdings
should be verified.

10. The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 170 of the Act,
and the Register of Contracts or Arrangements in which the directors are interested, maintained under Section 189 of the
Act, will be available electronically for inspection by the members during the AGM. All documents referred to in the Notice
will also be available for electronic inspection without any fee by the members from the date of circulation of this Notice up
to the date of AGM, i.e. September 12, 2025. Members seeking to inspect such documents can send an email to cs@optl.in

11. A Route Map showing directions to reach the venue of 14t" Annual General Meeting is provided at the end of the Notice

Registered office: For and on behalf of Board of Directors
703 to 706, 7th Floor, Fortune Business Hub, Nr. Om Power Transmission Private Limited
Shell Petrol Pump, Science City Road, Sola, CIN: U45204GJ2011PTC066092

Ahmedabad-380060, Gujarat, India.

{Q}L’

anjibhai Patel Kanubhai Patel
ive Director Managing Director
(DIN: 03522537)

Place: Ahmedabad
Date: September 01, 2025




Item No. 02:

Appointment of M/s. SCS and CO LLP, Practicing Company Secretaries, Ahmedabad, as the Secretarial Auditor of the
Company for a term of one year for the Financial Year 2025-26: Ordinary Resolution:

In accordance with Section 204 of the Companies Act 2013, read with the rules framed thereunder, and Regulation 24A
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), every listed entity
is required to undertake Secretarial Audit by a Peer Reviewed Secretarial Auditor who shall be appointed by the Members
of the Company, on the recommendation of the Board of Directors, for a period of one (1) year. Accordingly, as per
provisions of these regulations and as our company is going for Initial public offer, company need to appoint secretarial
auditor in ensuing Annual general meeting of the company.

Based on the recommendation of the Board, at its Meeting held on September 01, 2025, subject to the approval of the
Members of the Company in the ensuing Annual general meeting, approved appointment of M/s. SCS and CO LLP,
Practicing Company Secretaries, Ahmedabad (Firm Registration Number: L2020GJ008700) as the Secretarial Auditors of
the Company, for a term of one (1) year, to hold office of the Secretarial Auditor for the Financial Year 2025-26.

Brief Profile of the Secretarial Auditors:

The firm is primarily engaged in providing professional services in the field of Corporate Laws, SEBI Regulations, and FEMA
Regulations including carrying out Secretarial Audits, Due Diligence Audits and Compliance Audits for various reputed
companies. The firm is Peer Reviewed and Quality Reviewed by the Institute of the Company Secretaries of India.

M/s. SCS and CO LLP, Practicing Company Secretaries, Ahmedabad had consented to their appointment as the Secretarial
Auditors of the Company and have confirmed that they fulfill the criteria as specified in Clause (a) of regulation 24A (1A)
of the SEBI Listing Regulations and have not incurred any of disqualifications as specified by the Securities and Exchange
Board of India.

The remuneration payable to M/s. SCS and CO LLP, Practicing Company Secretaries, Ahmedabad, for the financial year
2025-26 shall be as mutually agreed between the Board of Directors and the Secretarial Auditors, along with applicable
taxes and reimbursement of out-of-pocket expenses. For subsequent years, the remuneration shall be determined by
the Board and mutual agreement with the Secretarial Auditors.

Accordingly, consent of the Members is sought for approval of the aforesaid appointment of the Secretarial Auditors.

The Board recommends the approval of the Members for appointment of Secretarial Auditors and passing of the Ordinary
Resolution set out at Item No. 02 of this Notice.

None of the Directors or Key Managerial Personnel of the Company and their relatives are concerned or interested,
financially or otherwise, in this Resolution.

Registered office: For and on behalf of Board of Directors
703 to 706, 7th Floor, Fortune Business Hub, Nr. Om Power Transmission Private Limited
Shell Petrol Pump, Science City Road, Sola, CIN: U45204GJ2011PTC066092

Ahmedabad-380060, Gujarat, India. &}r
Kanubhai Patel

Managing Director
(DIN: 03522537)

Place: Ahmedabad
Date: September 01, 2025 (DIN: 03516312)
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Form No. |

(Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and

Administration) Rules, 2014]

Name of the company

OM POWER TRANSMISSION PRIVATE LIMITED

Registered Office

703 to 706, 7th Floor, Fortune Business Hub, Nr. Shell
Petrol Pump, Science City Road, Sola, Ahmedabad-
380060, Gujarat, India

CIN

U45204GJ2011PTC066092

Name of the Member(s)

Registered Office

E-mail Id
Folio No /Client ID
DP ID

I/We, being the member(s) of

shares of the above-named company. Hereby appoint

Name :

Address:

E-mail Id:

Signature, or failing him

Name:

Address:

E-mail Id:

Signature, or failing him

Name:

Address:

E-mail Id:

Signature, or failing him

as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 14" (Fourteenth) Annual General
Meeting of the company, to be held on the Friday, September 12, 2025 at 11:00 A.M. at the Registered office of the
Company situated at 703 to 706, 7th Floor, Fortune Business Hub, Nr. Shell Petrol Pump, Science City Road, Sola,
Ahmedabad-380060, Gujarat, India and at any adjournment thereof in respect of such resolutions as are indicated below:




7 Commitment is Our Destinatior

) Affix

Resolution No.

Revenue

1. Toreceive, consider and adopt The Audited Financial Statement of the Company for the Financial
Year ended on March 31, 2025 together with the report of the Board of Directors and Auditors

2. To approve Appointment of M/s. SCS and CO LLP, Practicing Company Secretaries, Ahmedabad,

as the Secretarial Auditor of the Company first term of five consecutive years from the financial
year 2025-26 to the financial year 2029-30

Stamps

Signed this day of 2025

Signature of Shareholder

Note: This Form of Proxy in order to be effective should be duly completed and deposited at the registered office
of the Company, not less than 48 hours before the commencement of the meeting.
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ATTENDANCE SLIP
14% Annual General Meeting - September 12, 2025

Regd. Folio No. ___ / No. of shares held _equity shares

I certify that | am a registered shareholder/proxy for the registered Shareholder-of the Company and hereby record my
presence at the Annual General Meeting of the Company on the Friday, September 12, 2025 at 11:00 A.M. at the
registered office of the Company situated at 703 to 706, 7th Floor, Fortune Business Hub, Nr. Shell Petrol Pump, Science
City Road, Sola, Ahmedabad-380060, Gujarat, India.

Member’s/Proxy’s name in Block Letters Member’s/Proxy’s Signature

Note: Please fill this attendance slip and hand it over at the registered office.
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Dear Shareholders,

The Board of Directors hereby submits the 14" Report on the business and operations of your company (“the Company)
together with the Audited Financial Statements for the financial year ended on 31%t March, 2025. (“FY 2024-25").

FINANCIAL HIGHLIGHTS:

The Financial performances of the Company for the financial year ended on 31t March, 2025 are as follows: -

(Amount in Lakhs)

Particulars F.Y. 2024-25 F.Y. 2023-24
Revenue from Operations 27943.51 18276.16
Other Income 221.26 163.29
Total Income 28164.77 18439.45
Expenditure
Employee Benefits Expenses 3132.15 2859.96
Other Expenses . 21965.31 14626.25
Total Expense 25097.46 17486.21
Net Profit/(Loss) Before Tax 3067.31 953.24
Less: Tax expenses:
Current Tax 744.38 354.69
Deferred tax (Asset)income 110.94 (142.70)
Tax for earlier years 3.51 0.01
Net Profit/(Loss) After Tax 2201.98 727.52
BUSINESS OVERVIEW:

Financial Performance:

The total income of your Company for the year ended March 31, 2025 was Rs. 28164.77 Lakhs as against the total income
of Rs. 18439.45 Lakh for the previous year ended March 31, 2024. The Total Income of your company was increased by
52.76% over previous year. The major increase in total income of the Company was due to increase in revenue from
operation. The Revenue from Operation increased about 52.91% as compared to previous Financial Year 2023-24.

During the year, your Company has earned a Net Profit after Tax of Rs. 2201.98 Lakhs for the current financial year under
review as compared to Net Profit after Tax of Rs. 727.52 Lakhs in the previous financial year. The profit of your Company
increased about 202.65% as compared to previous financial year, the major increase in profit is due to Reduced costs
effectively and Lowered tax burden.

DIVIDEND:

With a view to conserving resources and strengthening the financial position of the Company for future growth
opportunities, the Board of Directors has not recommended any dividend for the financial year 2024-25.

TRANSFER TO GENERAL RESERVE:

During the year, the Company has not apportioned any amount to other reserve. Total amount of net profit is carried
to the Reserves & Surplus as shown in the Balance Sheet of the Company.

COMPANY BACKGROUND:

Our Company was originally incorporated as ‘Om Power Transmission Private Limited’, as a private limited company




under the Companies Act, 1956, pursuant a certificate of incorporation dated June 29, 2011 issued by the Registrar of
Companies Gujarat, Dadra and Nagar Haveli.

We are a power transmission infrastructure engineering, procurement, and construction (“EPC”) company with over 14
years of experience in the energy infrastructure sector. Our expertise lies in the execution of high-voltage (“HV”) and
extra-high voltage (“EHV”) transmission line, substation and underground cabling projects delivered on a turnkey basis,
encompassing design, engineering, supply, erection, installation, testing, commissioning, and comprehensive operation
and maintenance (“O&M”) services. Since commencement of our operations in 2011 in the State of Gujarat, we have
commissioned transmission lines, underground cables, and substations, covering in aggregate over 1,000 circuit
kilometers (“CKM”) of transmission lines and 11 substations respectively. Our EPC capabilities extend to transmission
lines ranging from 11 kilovolts (“kV”) to 400 kV and substations up to 220 kV.

CHANGE IN NATURE OF BUSINESS:

There has been no change in the nature of business of the Company in the period under review.

SHARE CAPITAL:

There were no changes in the share capital during the financial year under review.

After the Financial year following changes were made in the Authorized and Paid-up share capital of the Company.
Increase in Authorised Share Capital

= Authorised Share Capital of the Company increased from Rs. 1,00,00,000/- (Rupees One Crore Only) divided into
10,00,000 (Ten Lakhs) equity shares of Rs. 10/- (Rupees Ten Only) each to Rs. 36,00,00,000/- (Rupees Thirty-Six
Crores Only) divided into 3,60,00,000 (Three Crore Sixty Lakhs) equity shares of Rs. 10/- (Rupees Ten Only) each
via Ordinary Resolution passed in Extra Ordinary General Meeting by the shareholders of the Company on
Thursday, July 24, 2025.

Bonus Issue of Equity Shares

= The Board of Directors, in its meeting held on July 23, 2025, and with the approval of shareholders through a
Special Resolution passed on July 24, 2025, approved the issue and allotment of 2,40,00,000 (Two Crores Forty
Lakhs) Bonus Equity Shares of X10/- each. The Bonus Shares were issued out of the securities premium account
and/or free reserves of the Company in the ratio of 40:1, i.e., 40 Bonus Equity Shares for every 1 Equity Share of
%10/- each held as on the record date Friday, July 18, 2025.

= The Board subsequently approved the allotment of the said Bonus Shares to eligible shareholders in its meeting
held on July 25, 2025.

Preferential Issue of Equity Shares

® The Board of Director in its meeting held on August 22, 2025 have approved issue & allotment of 20,70,000
(Twenty Lakh Seventy Thousand) Equity Shares of Rs. 10 (Rupees Ten Only) each fully paid up, on a preferential
basis (“Preferential Issue”), to the Proposed Allottees at an issue price of Rs. 116/- (Rupees One hundred and
sixteen Only) per Equity Share including Security Premium of Rs. 106 (Rupees One hundred and six only) per
Equity Share. The Members of your company in their Extra Ordinary General Meeting held on August 26, 2025
have approved the Preferential Issue of 20,70,000 (Twenty Lakh Seventy Thousand) Equity Shares at an issue
price of Rs. 116/- (Rupees One hundred and sixteen Only) per Equity Share [including Security Premium of Rs.
106 per Equity Share].

The Board of Directors of your Company in their board meeting held on September 06, 2025, have approved
allotment of 20,70,000 (Twenty Lakh Seventy Thousand) Equity Shares of Rs. 10/- (Rupees Ten Only) each at a
price of Rs. 116/- (Rupees One hundred and sixteen Only) (including share premium of Rs. 106/-per Share) per
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Equity Share, aggregating to Rs. 24,01,20,000/- (Rupees Twenty-Four Crores One Lakh Twenty Thousand Only) to
the persons who have accepted the offer on preferential basis for Cash.

The Share Capital of the Company after these changes stood as follows as on the date of Report:

Authorized Capital

The present Authorized Share Capital of the Company is Rs. 36,00,00,000 /- (Rupees Thirty-Six Crore Only) divided
into 3,60,00,000 (Three Crore Sixty lakh) equity shares of Rs. 10/- (Rupees Ten Only) each.

Issued, Subscribed & Paid-Up Capital
The present Paid-up Share Capital of the Company is Rs. 26,67,00,000 /- (Rupees Twenty-Six Crore Sixty-Seven Lakh

Only) divided into 2,66,70,000 (Two Crore Sixty-Six Lakh Seventy Thousand) Equity Shares of Rs. 10/- (Rupees Ten Only)
each.

<

IRECTORS AND KEY MANAGERIAL PERSONNEL:
Changes in Board Composition during the financial year 2024-25 and up to the date of this report is furnished as below:

a) Appointment/Cessation/Changes of Directors/KMP during the financial year 2024-25: -
No changes occurred in board composition during the of Financial Year 2024-25.

b) Appointment/Cessation/Changes of Directors/KMP after closure of the financial year 2024-25:

D
e pame Particulars Boar;/tg:r:eral Dateof
No. | ofDirectors/KMP ; Cessation
Meeting
1. Hardikkumar Board has approved appointment as | July 23, 2025 -

Jitendrabhai Patel Company Secretary & Compliance Officer of | (Board Meeting)
the company w.e.f. July 24, 2025

2. Kalpeshkumar Board has approved change in designation | July 25, 2025 -
Dhanjibhai Patel | from Executive Director to Chairman & | (Board Meeting)
(DIN: 03516312) Executive Director of the Company subject

to Shareholder’s Approval in ensuing
general meeting.

3. Kanubhai Patel Board has approved change in designation | July 25, 2025 -
(DIN: 03522537) from Executive Director to Managing | (Board Meeting)
Director of the Company subject to
Shareholder’s Approval in ensuing general

meeting.
4. Vasantkumar Board has approved change in designation | July 25, 2025 -
Naranbhai Patel | from Executive Director to Whole-time | (Board Meeting)
(DIN: 03516315) Director of the Company subject to
Shareholder’s Approval in ensuing general
meeting.
5. Kalpeshkumar Shareholders have approved Change in | August 06, 2025 -
Dhanjibhai Patel | Designation from Executive Director to | (Extra Ordinary
(DIN: 03516312) Chairman & Executive Director w.e.f August | General Meeting)

06, 2025 for a period of 3 years in their Extra
Ordinary General Meeting.

6. Kanubhai Patel Shareholders have approved Change in | August 06, 2025 -
(DIN: 03522537) Designation from Executive Director to | (Extra Ordinary
Y e
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Managing Director w.e.f August 06, 2025 | General Meeting)
for a period of 3 years in their Extra Ordinary
General Meeting.

7. Vasantkumar Shareholders have approved Change in | August 06, 2025 -
Naranbhai Patel | Designation from Executive Director to | (Extra Ordinary
(DIN: 03516315) Whole-time Director w.e.f August 06, 2025 | General Meeting)

for a period of 3 years in their Extra Ordinary
General Meeting.

8. Alpesh dharamsinh | Board has approved appointment as | August 22, 2025 -
Desai Additional Non-Executive Independent | (Board Meeting)

(DIN: 08378543) Director of the company w.e.f. August 22,
2025.

9. Anandmohan Board has approved appointment as | August22, 2025 -
Tiwari (DIN: | Additional Non-Executive Independent | (Board Meeting)
02986260) Director of the company w.e.f. August 22,

2025.

10. | Ishvarlal ~ Mafatlal | Board has approved appointment as | August 22, 2025 -
Bhavsar Additional Non-Executive Independent | (Board Meeting)

(DIN: 03262038) Director of the company w.e.f. August 22,
2025.

11. | Shikha Agarwal Board has approved appointment as | August 22, 2025 -

(DIN: 08635830) Additional Non-Executive Independent | (Board Meeting)
Director of the company w.e.f. August 22,
2025.

12. | Alpesh dharamsinh | Shareholders approved the Regularization | August 26, 2025 -
Desai as Non-Executive Independent Director of | (Extra Ordinary
(DIN: 08378543) the company in their Extra Ordinary General | General Meeting)

Meeting.

13. | Anandmohan Shareholders approved the Regularization | August 26, 2025 -
Tiwari (DIN: | as Non-Executive Independent Director of | (Extra Ordinary
02986260) the company in their Extra Ordinary General | General Meeting)

Meeting.

14. | Ishvarlal  Mafatlal | Shareholders approved the Regularization | August 26, 2025 -
Bhavsar as Non-Executive Independent Director of | (Extra Ordinary
(DIN: 03262038) the company in their Extra Ordinary General | General Meeting)

Meeting.

15. | Shikha Agarwal Shareholders approved the Regularization | August 26, 2025 -

(DIN: 08635830) as Non-Executive Independent Director of | (Extra Ordinary
the company in their Extra Ordinary General | General Meeting)
Meeting.

BOARD MEETING:

The Board of the Company regularly meets to discuss various Business opportunities. Additional Board meetings are
convened, as and when required to discuss and decide on various business policies, strategies and other businesses.

During the year under review, Board of Directors of the Company met 15 (Fifteen) as follows:
April 08, 2024; April 23, 2024; April 27, 2024; May 18, 2024; June 20, 2024; June 24, 2024; June 25, 2024; September 15,

2024; December 19, 2024; December 21, 2024; January 17, 2025; February 05, 2025; February 06, 2025; March 03
2025; March 27, 2025.

’

The gap between two consecutive meetings was not more than 120 (one hundred twenty) days as provided in section
173 of the Act.




The details of attendance of each Director at the Board Meetings are given as below:

Number of
u::)afdo Number of
; Date of Original Date of ; Board
Name of Director A 2 Meetings 5
Appointment Cessation i Meetings
Eligible to Attendad
attend
Kalpesh Dhanjibhai Patel June 29, 2011 - 15 15
Kanubhai Patel June 29, 2011 - 15 15
Vasantkumar Narayanbhai June 29, 2011
- 15 15
Patel
GENERAL MEETINGS:

During the year under review, the following General Meeting were held, the details of which are given as under:

Sr. No. | Type of General Meeting Date of General Meeting

1. Annual General Meeting September 30, 2024

DISCLOSURE BY DIRECTORS:

The Directors on the Board have submitted notice of interest under Section 184(1) of the Companies Act, 2013 i.e. in
Form MBP-1, intimation under Section 164(2) of the Companies Act, 2013 i.e. in Form DIR-8 and declaration as to
compliance with the Code of Conduct of the Company.

INDEPENDENT DIRECTORS:

Independent Directors have been appointed after the closure of financial year under review. The Company has received
necessary declaration from each Independent Director under Section 149 (7) of the act that they meet the criteria of
independence laid down in Section 149 (6) of the Act. Further, all the Independent Directors of the Company have
registered themselves in the Independent Director Data Bank. In the opinion of the Board, all our independent Directors
possess requisite qualifications, experience, expertise including the Proficiency and hold high standards of integrity for
the purpose of Rule 8(5) (iiia) of the Companies (Accounts) Rules, 2014.

CHANGE IN REGISTERED OFFICE:
During the year under review, there was no change in Registered Office of the Company.
FORMAL EVALUATION OF THE BOARD, ITS ACTIVITIES AND OF INDIVIDUAL DIRECTOR:

The provisions of Rule 8(4) of the Companies (Accounts) Rules, 2014, pertaining to the formal evaluation of the Board,
individual Directors, and their performance on an annual or half-yearly basis are not applicable. Accordingly, the said
details have not been provided herein.

IRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to section 134(5) of the Companies Act, 2013, the board of directors, to the best of their knowledge and ability,
confirm that:

a) Inpreparation of annual accounts for the year ended March 31, 2025, the applicable accounting standards have
been followed and that no material departures have been made from the same;

b) The Directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the profit or loss of the Company for that year;
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c) The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013, for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

d) The Directors had prepared the annual accounts for the year ended March 31, 2025 on going concern basis.

e) The Directors had laid down the internal financial controls to be followed by the Company and that such Internal
Financial Controls are adequate and were operating effectively; and

f)  The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

REMUNERATION OF DIRECTOR:

The details of remuneration paid during the financial year 2024-25 to directors of the Company is provided in Form MGT-
7 available at website of the Company.

PUBLIC DEPOSIT

The company has not accepted any deposits from the public. Hence, the directives issued by the Reserve Bank of India &
the Provision of Section 73 to 76 of the Company Act, 2013 or any other relevant provisions of the Act and the Rules there
under are not applicable.

PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS & SECURITY:

Details of Loans, Guarantees, Investments and Security covered under the provisions of Section 186 of the Companies
Act, 2013 are given in the notes to the Financial Statement.

ANMNUAL RETURN:

Pursuant to Section 92(3) read with Section 134(3)(a) of the Act, the Annual Return as on March 31, 2025 is available on
the Company’s website.

INFORMATION ON SUBSIDIARY, ASSOCIATE AND JOINT VENTURE COMPANIES:

Your company does not have any Subsidiary, associate and joint venture companies as on the closure of financial year
2024-25.

TRANSACTIONS WITH RELATED PARTIES

Allthe Related Party Transactions entered into during the financial year were on an Arm'’s Length basis and in the Ordinary
Course of Business. There are no materially significant Related Party Transactions, i.e. exceeding Rupees One Thousand
Crores or 10% of the annual consolidated turnover as per the last audited financial statement, whichever is lower or a
transaction involving payments with respect to brand usage or royalty entered into individually or taken together with
previous transactions during the financial year, exceeding ten percent of the annual consolidated turnover of the
Company as per the last audited financial statements, made by the Company with Promoters, Directors, Key Managerial
Personnel (KMP) and other related parties which may have a potential conflict with the interest of the Company at large,
were entered during the year by your Company

During FY 2024-25, your Company has not entered into any transactions with related parties which could be considered
material in terms of Section 188 of the Act. Accordingly, the disclosure of related party transactions as required under
Section 134(3)(h) of the Act, in Form AOC-2, is not applicable.

The details of the related party transactions for the financial year 2024-25 is given in notes of the financial statements
which is part of Annual Report. The Policy on Related Party Transactions as approved by the Board of Directors is available

on the website of the Company.

MATERIAL CHANGES AND COMMITMENT:

//—\ 5
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There are no material changes and commitments, affecting the financial position of the Company, have occurred between
the ends of financial year of the Company i.e. March 31, 2025 to the date of this Report.

SEXUAL HARASSMENT OF WOMEN AT WORKPLACE:

To foster a positive workplace environment, free from harassment of any nature, we have institutionalized the Anti-
Sexual Harassment Initiative (ASHI) framework, through which we address complaints of sexual harassment at the all
workplaces of the Company. Our policy assures discretion and guarantees non-retaliation to complainants. We follow a
gender-neutral approach in handling complaints of sexual harassment and we are compliant with the law of the land
where we operate. The Company has setup an Internal Complaints Committee (ICC) for redressal of Complaints.

During the financial year 2024-25, the Company has received nil complaints on sexual harassment, out of which nil
complaints have been disposed off and nil complaints remained pending for more than 90 days. The Policy on Anti Sexual
Harassment as approved by the Board of Directors is available on the website of the Company.

COMPLIANCE OF THE PROVISIONS RELATING TO THE MATERNITY BENEFIT ACT, 1961:

During the year under review, The Maternity Benefit Act, 1961 is duly complied by the company.
RISK MANAGEMENT:

A well-defined risk management mechanism covering the risk mapping and trend analysis, risk exposure, potential impact
and risk mitigation process is in place. The objective of the mechanism is to minimize the impact of risks identified and
taking advance actions to mitigate it. The mechanism works on the principles of probability of occurrence and impact, if
triggered. A detailed exercise is being carried out to identify, evaluate, monitor and manage both business and non-
business risks.

A F DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE-TIME SETTLEMENT AND
1 DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE

No instances were recorded during the financial year under review.
ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND QUTGO:
A. Conservation of energy —

i. The steps taken or impact on conservation of energy:
Company ensures that the operations are conducted in the manner whereby optimum utilization and
maximum possible savings of energy is achieved.

ii. The steps taken by the Company for utilizing alternate sources of energy:
No alternate source has been adopted.

iii. The capital investment on energy conservation equipment: No specific investment has been made in
reduction in energy consumption.

B. Technology absorption -

i. The effort made towards technology absorption: Nil
ii. The benefit derived like productimprovement, cost reduction, product development orimport substitution:
Nil
iii. in case of imported technology (imported during the last three years reckoned from the beginning of the

financial year) - Nil
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a) The details of technology imported: Nil.

b) The year of import: Nil

c) Whether the technology has been fully absorbed: Nil

d) If not fully absorbed, areas where absorption has not taken place, and the reasons thereof: Nil
e) The expenditure incurred on Research and Development: Nil

f) Foreign Exchange Earnings & Expenditure: Nil

COMPLIANCE WITH THE PROVISIONS OF SECRETARIAL STANDARD 1 AND SECRETARIAL STANDARD 2:

The Company has devised proper systems to ensure compliance with the provisions of all applicable Secretarial Standards
issued by the Institute of Company Secretaries of India and that such systems are adequate and operating effectively.
During the year under review, the Company has complied with the applicable Secretarial Standards issued by the Institute
of Company Secretaries of India, New Delhi.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY:

Though the various risks associated with the business cannot be eliminated completely, all efforts are made to minimize
the impact of such risks on the operations of the Company. Necessary internal control systems are also put in place by
the Company on various activities across the board to ensure that business operations are directed towards attaining the
stated organizational objectives with optimum utilization of the resources. Apart from these internal control procedures,
a well-defined and established system of internal audit is in operation to independently review and strengthen these
control measures, which is carried out by a reputed firm of Chartered Accountants. The audit is based on an internal audit
plan, which is reviewed each year in consultation with the statutory auditor of the Company. The conduct of internal
audit is oriented towards the review of internal controls and risks in its operations.

M/s. 0.M.M.S. & Associates, Chartered Accountants (FRN: 135149W), the statutory auditors of the Company has audited
the financial statements included in this annual report and has issued a report annexed to the Audit Report of the
Company on our internal control over financial reporting as defined in section 143 of Companies Act, 2013.

CORPORATE SOCIAL RESPONSIBILITY {CSR):

The provisions of Section 135 of the Companies Act, 2013, relating to Corporate Social Responsibility (CSR), were
applicable to the Company for the financial year 2024~25. During the financial year under review, the Company has spent
an amount equivalent to 02% (Two per cent.) of the average net profits of the Company made during the 03 (Three)

immediately preceding financial years under CSR Activities in accordance with the provisions of Section 135 of the Act
and the rules made thereunder.

The brief outline of the Corporate Social Responsibility (CSR) Policy of the Company and the initiatives undertaken by the
Company on CSR Activities during the financial year in the format prescribed under the Companies (Corporate Social
Responsibility Policy) Rules, 2014 are set out in Annexure-A.

In compliance with the requirements of section 135 of the Companies Act, 2013, the Company has laid down a CSR policy.
The same can be accessed from website of the Company.

STATUTORY AUDITOR AND THEIR REPORT:

Pursuant to the provision of Section 139 of the companies act, 2013, read with rules made thereunder, M/s. 0.M.M.S. &
Associates, Chartered Accountants (FRN: 135149W), Ahmedabad, were appointed as the Statutory Auditors of the
Company in the Annual General Meeting held on September 30, 2022 to hold office till conclusion of the Annual General
Meeting to be held for FY 2026-27.

The Notes to the financial statements referred in the Auditors Report are self-explanatory and therefore do not call for
any comments under Section 134 of the Companies Act, 2013. The Auditors’ Report is enclosed with the financial
statements in this Annual Report. There has been no qualification, reservation, adverse remark or disclaimer given by the
Auditors in their Report.
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SECRETARIAL AUDITOR AND THEIR REPORT:

The provisions of Section 204 of the Companies Act, 2013, relating to the appointment of a Secretarial Auditor, were not
applicable to the Company for the financial year 2024-25.

However, the Company now proposes to appoint M/s. SCS and Co. LLP, Practicing Company Secretaries, Ahmedabad
(Firm Registration No. L2020GJ008700, Peer Review No. 5333/2023), as the Secretarial Auditors of the Company. The
appointment is proposed for a term of 1 (one) year, commencing from the conclusion of the Fourteenth Annual General
Meeting and continuing until the conclusion of the Fifteenth Annual General Meeting.

The remuneration for the Secretarial Auditors will be as mutually agreed upon between the Board of Directors and the
Secretarial Auditors, from time to time.

The Board recommends that the proposed resolution regarding the appointment of the Secretarial Auditors be passed
by the requisite majority at the ensuing AGM.
NTE

NAL AUDITOR:

Pursuant to Section 138 of Companies Act 2013, your Company had appointed M/s. Sweta Patel & Associates, Chartered
Accountant as an Internal Auditor of the Company for the Internal Audit of Financial year 2024-25.

REPORTING OF FRAUD:

The Auditors of the Company have not reported any fraud as specified under Section 143(12) of the Companies Act, 2013.
COST RECORDS AND COST AUDITORS:

The Provisions of Cost Audit and Records as prescribed under Section 148 of the Act are not applicable to the Company.
SIGNIFICANT/MATERIAL ORDERS PASSED BY THE REGULATORS INTERNAL AUDITOR:

There are no other significant/material orders passed by the Regulators, Courts, Tribunals, Statutory and quasi-judicial
body impacting the going concern status of the Company and its operations in future.

CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016

{1BC):
During the period under review no corporate insolvency resolution process is initiated against the company under the
Insolvency and Bankruptcy Code, 2016 (IBC).

WEBSITE:

Your Company has its fully functional website www.ompowertransmission.com which has been designed to exhibit all
the relevant details about the Company. The site carries a comprehensive database of information of the Company
including the Financial Results of your Company, details of Board Committees, Corporate Policies/ Codes, business
activities and current affairs of your Company. All the mandatory information and disclosures as per the requirements of
the Companies Act, 2013, Companies Rules, 2014 and also the non-mandatory information of Investors’
interest/knowledge has been duly presented on the website of the Company.

DEMATERIALISATION OF EQUITY SHARES
The entire Shareholding of the Company is in Demat mode. The ISIN No. allotted is INE25E901019.

APPRECIATIONS AND ACKNOWLEDGEMENT:
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Your directors wish to place on record their sincere appreciation for significant contributions made by the employees at
all levels through their dedication, hard work and commitment during the year under review.

The Board places on record its appreciation for the support and co-operation your Company has been receiving from its
suppliers, distributors, retailers, business partners and others associated with it as its trading partners. Your Company
looks upon them as partners in its progress and has shared with them the rewards of growth. It will be your Company’s
endeavor to build and nurture strong links with the trade based on mutuality of benefits, respect for and co-operation
with each other, consistent with consumer interests.

Your Directors also take this opportunity to thank all Shareholders, Clients, Vendors, Banks, Government and Regulatory
Authorities for their continued support.

Registered office: For and on behalf of Board of Directors
703 to 706, 7th Floor, Fortune Business Hub, Nr. Om Power Transmission Private Limited
Shell Petrol Pump, Science City Road, Sola, CIN: U45204GJ2011PTC066092

Ahmedabad-380060, Gujarat, India.

W

Kalpesh Dhanijibhai Patel Kanubhai Patel
Place: Ahmedabad & Executive Director Managing Director
Date: September 01, 2025 516312) (DIN: 03522537)
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te Social Responsibility

of the Companies Act, 2013, Section 135 read with the

c
{Corporate Social Responsibility Policy) Rules, 2014, as amended)

A brief outline of the Company’s Corporate Social Responsibility (CSR) Policy, including an overview or the
projects or programmes proposed to be undertaken and a reference to the web-link to the CSR Policy and
projects and programmes:

The main object of the CSR Policy of the Company encompasses the ideas of corporate governance, sustainable
wealth creation, corporate philanthropy and advocacy for the goals of the community. The projects undertaken
will be within the broad framework of Schedule VII of the Companies Act, 2013, (the Act). Our CSR initiatives
focus on CSR projects as provided under Schedule VIl of the Act. The Company has framed its CSR Policy in
compliance with the provisions of the Act and the same is placed on the Company’s website.

The composition of CSR Committee as on March 31, 2025:

As per Section 135 (9) of the Companies Act, 2013, where the amount to be spent by a company under Sub-
Section (5) does not exceed fifty lakh rupees, the requirement under Sub-Section (1) for the constitution of the
CSR Committee shall not be applicable and the functions of such Committee provided under this section shall,
in such cases, be discharged by the Board of Directors of such company. Therefore, the Company doesn’t require
to constitute CSR Committee and functions w.r.t. CSR are being discharged by the Board of Directors.

Web link of the website of the Company for the composition of the CSR Committee, CSR Policy and CSR
projects approved by the Board: www.ompowertransmission.com

Provide the executive summary along with web-link(s) of impact assessment of CSR projects carried out in
pursuance of Sub-rule (3) of Rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if
applicable: Not applicable for the Financial Year under review.

Average net profit of the Company as per Section 135 (5) — Rs. 974.73 lakhs

b. Two percent of average net profit of the Company as per Section 135 (5) — Rs. 19.49 lakhs

c. Surplus arising out of CSR projects / programmes / activities of the previous financial years — Nil
d. Amount required to be set off for the financial year — Rs. 0.01 lakhs

e. Total CSR obligation for the financial year (b+c+d) — Rs. 19.49 lakhs

a. Amount spent on CSR projects (both ongoing projects and other than ongoing projects) — Rs. 19.50 lakhs

b. Amount spent on administrative overheads (in Rs.) — Nil

c.  Amount spent on impact assessment, if applicable — Not applicable

d. Total amount spent for the Financial Year (a+b+c) — Rs. 19.50 lakhs

e. CSR amount spent or unspent for the Financial Year —

Rs. in lakhs
Total amount Amount unspent
spent for the Total amount transferred to Amount transferred to any fund specified under
Financial Year unspent CSR amount as per Section | Schedule VIl as per the second proviso to Section 135
135 (6) (5)
Amount Date of Name of the Amount Date of
transfer fund transfer

19.50 Nil Nil Nil Nil Nil




f.  Excess amount of set off, if any — Nil
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Sr. Particulars Amount (Rs. in
No. lakhs)
1. 2% of the average net profit of the Company as per Section 135(5) as on 31 March 2024 | 19.49
2. Total amount spent for the Financial Year 2024-2025 19.50
3. Excess amount spent for the Financial Year 2024-2025 [(ii)-(i)] 0.01
4, Surplus arising out of the CSR projects or programmes or activities of the previous | Nil
Financial Year 2024-2025, if any
5. Amount available for set off in succeeding Financial Year i.e., 2025-2026((iii)-(iv)] 0.01
7. Details of unspent CSR amount for the preceding three financial years —
Sr. | Preceding | Amount Balance Amount Amount transferred to | Amount Deficiency,
No. | Financial | transferred Amount in | spent in [ a fund as specified | remaining | if any
Year to unspent | unspent CSR | the under Schedule VII as | to be spent
CSR Account | Account reporting | per second proviso to | in
under under sub- | Financial | sub-section (5) of | succeeding
Section section (6) of | Year Section 135, if any Financial
135(6) Section 135 Amount | Date of Years
transfer
NA NA NA NA NA NA NA NA

8. Whether any capital assets have been created or acquired through CSR amount spent in the Financial Year — No

If yes, enter the number of capital assets created / acquired — Not applicable

Furnish the details relating to such assets created or acquired through CSR amount spent in the Financial Year:

Sr. | Short particulars of | Pincode of | Date of | Pincode of | Details on entity / Authority / beneficiary
No. | the property or | the creation the of the registered owner
asset(s) (Including | property or property or | CSR Name Registered
complete address | asset(s) asset(s Registration address
and location of the Number, if
property applicable
NA NA NA NA NA NA NA

(All the fields should be captures as appearing in the revenue record, flat no, house no, Municipal Office / Municipal
Corporation / Gram Panchayat are to be specified and also the area of the immovable property as well as boundaries)

9. Specify the reasons, if the Company has failed to spent two percent of the average net profit as per Section 135
(5) — Not applicable

Registered office:
703 to 706, 7th Floor, Fortune Business Hub, Nr. Shell

Petrol

380060, Gujarat, India.

Place: Ahmedabad
Date: September 01, 2025

Pump, Science City Road, Sola, Ahmedabad-

For and on behalf of Board of Directors
Om Power Transmission Private Limited

CIN: U45204GJ2011PTC066092

Kanubgai Patel

Managing Director
(DIN: 03522537)



